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Silver  Coin,  &c. 

^    )^    T lilting  on  fo  curious,  and 
V/   \/      i^^^ficace    a    Subjedt  ,    I 
V        w        have    greac    Reafon    to 
befpeak  the  Candour  of  the  Reader. 

A  Book  of  this  Nature  cannot  but 
exped  to  meet  with  great  Oppoficion, 
and  'tis  very  probable  from  Two  fores 
of  Men  efpecially,  V12:.  Thofe  that  know- 
little  of  the  Subje6t-Matter,  and  thofe 
that  know  much, 

A  X  They 
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They  that  know  little  are  Jealous,  and 
they  that  know  much  Qpiniatre,  and 
whilft  one  will  not  take  Pains  to 
comprehend  a  thing,  another  taketh 
too   much    to  overthrow  it. 

But  as  I  hope  I  'fliall  fey  fimhii^ 
Tl'ere,  to  be  picy'd  ^  fb  I  am  on  the  b- 
ther  fide  pretty  fecure  from  Envy,  be- 
cauie,  the  greateft  'Credit  thkt'Gan  be 
gotteii,  by  a'thing'df  this  Nature,  doth 
already  leem  to  be  engrofs'd  by  a  late 
„^  T  .4  learned  and  induftrious  Writer 
upon  thisSubjed. 

It  was,  I  mdft  needs  fay,  a -prudent 
piece  of  Service  the  Lords  of  the  Trea- 
jury  did  the  Nation,  and  more  parti- 
cuLirly  the  Parliaments  under  whole 
Judgment ,  this  matter  juflly  falls,  by 
imploying  To  able  a  Pen  to  clear  the 
way,  in  giving  a  true,  and  entertain- 
ing Account  of  Matter  of  Faft. 

•  But 
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But  I  muft  do  my  felf  chat  little 
piece  of  Juftice  too,  as  to  acknowledge 
the  main  Defign  of  thefe  Papers  was 
iai,4  before  I  could  hav^  a  fight  of 
th^t  3,ook : 

And  no.w  I  aii>  ready  enough  to 
(;:04ifels  nyy  own  Weaknefs,  and  Iniuffi- 
ciency,  for  io  great  an  l(ndercaking  ,• 
qor  do  I  pretend  tp  write  a  Stile  equal 
to  th^t  experienc'd  ^ylinifter,  but  ara 
contented  to  be  un^e^ftopd  withoi^t 
fhining ,  and  to  offer  Mathematical 
Reafoniog,  without  pplilhing  and  Or- 
namept. 

When  I  at  firft  form'd  the  whole 
Schepie,  {  ^ad  ^>iore  Leilure,  by  much, 
than  wher| }  pyf:  it  iji  ^- riting  ,  and  I 
can  better  anfwer  for  my  Defign,  than 
for  my  way  of  expreiTing  it ;  and  there- 
fore all  the  Favour  I  expe(5l  or  ask,  is, 
that  the  T})eorem^  which  is  the  main  of 
the  Work,  may  not  fuifer  for  the  Inar- 
tificialnefs  of  the  Trobkms  that  lead  to  it. 

A  ^  1  af- 
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I  affecl  Truth  and  Plainnefs,  and  a 
fincere  Love  to  my  Country. 

Whatfoever  I  have  read  or  heard  on 
this  Subject,  hath  brought  the  Matters 
to  this  T)ikmma^  that  either   Coin  muft 
wane  of    irs  intrinfic  Value,    fo  as  to 
difatisfie   moft    of   the   King's  loving 
Subje(5ts,  and  endanger  a  fatal  ftop  to 
Trade  ;  or  if  it  is  to  be  made  of  near 
an    intrinfic  Value,    according  to    the 
Rate  Silver  fiiall    go    at  in  the  time 
of  Coining  ,    then    upon    every    little 
Rife  of  Silver  higher    than  that  Price, 
we  are   in  danger  of  having   it   ex- 
ported and   melted   down ;    and  fo  c- 
very    Parliament  may   meet  with    the 
fame  Difficulties  we  at  prefent  labour 
under  in  the  badnefs  and  fcarcity  of  Sil- 
ver Coin. 


That 
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Tfiat  wfeicfi !  pretenci  t%  is^  so 
Y iate  both  tbefe  Dangers,  or  ethcrwife 
5  confefe  1  might  iiavc  fpar'd  rrvy  Kiins  ^ 
far  lie  who  hath  provideci  for  one  ao-cl 
fioc  $fie  ether,  l^ib  at  the  Eeft  Ibt^ 
done  li^/f  tkeWbtrk 

There  are  three  Tertns  of  Va  W^,  u^ 
on?  the  right  Hnderfianding.  m  which^ 


much 


yi:^  Ext/uf^j,  Mimjh^^ 
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DEFINITIONS 

EXtrinfic   Value    of  Money    is    the 
Denomination  and  Power,  that  is 
given  it  by  Authority. 

Intrinjtc  Value  is  the  neceflary  and 
Natural  Value,  always  and  every  where 
inherent  in  the  Species. 

(S^al  Value  is  a  Certain  Value  more 
or  lefs  than  Extrinfic,  or  Intrinfic,  ad- 
herent to  the  Species,  with  refpcd  to 
time  and  place. 

TWO  things  are  now  under  Con- 
fideration.  i.  The  Badnels  of  our  Sil- 
ver Coin. 

2. -The  Scarcity  of  it. 


CHAP. 


Siher  COIN. 


CHAP.  I. 

Of  the  frefent  hadnefs  of 
our  Coin. 

BY  Current  Coin,  I  mean  not 
that  which  is  Current  by  Law, 
but  by  Cuftom  ,•  that  which  People 
are  fore  d  to  take  for  want  of  better, 
to  the  great  Grievance  of  the  Subjed, 
Diflionour  of  the  Kingdom,  and  Ob- 
ftruiflion    of   Trade. 

For  every  Man  now  is  deftitute  of 
a  fufficienc  Pledge  and  Security  for  his 
Perfonal  Eftate ,  unlefs  he  will  take 
Perfonal  Security,  or  find  out  a  Mort- 
gage, or   rely  upon  a  Bank. 

Perfonal  Security  is  now  lefs  than  e- 
ver,  the  publick  Banks  have  (o  drain'd 

or 
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er  fa  engagM  at  leaft  tEe  Traders  m 


Mortg&ges-    are    YSfy   fiard    to  be 
fou^d,  for  fmall  Summs,  and  much  far- 
^    ict  for  great  ones,  fince  the  eftablifh^ 
fi^nt  of  the  new  Banks, 

And  as  for  a  fole  reliance  on  tlie  Cre- 
dit of  the  new  Banks  I  leave  that  for 
other  Heads  to  difcufs }  I  am  of  the 
Opinion  it  was  never  intended  that 
diey  Oiould  be  the  only  Security  for 
Ferfonal  Eftaces,  and  that  People  flbould 
carry  in  their  Money  to  'cm  out  of  ne- 
cejEty,  and  not  choice . 

And  how  diOionciirable  it  is  to  the 
King  and  Kingdom  that  our  Money 
fiicmld  be  fa  fuddenly  debafed  t&  fuch 
a  fliameful  Degree^  foreign  States  wEI 
foon  determine  i 

Now  that  it  dotb  not  beconic  fo 
by  publtck  Authority  but  by  Conm- 
i^ence  of  the  Sovereigntyj^  ®r  Ncceffities 
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of  the  Nation,  is  not  dating   the  thing 
at  all  lefs  Difhonourably. 

For  Connivence  at  a  Fault  difcovers 
either  an  Ignorance  of  it,  or  Inability 
to  corre6t  it,  or  defign  in  making  ufe 
of  it, 

'Tis  plain  enough  the  Government 
is  not  Ignorant  of  it. 

His  Majefty  in  His  Speech  to  both 
Houfes  of  Parliament,  fliews  He  hath 
no  defign  in  making  ufe  of  it,  becauft 
He  recommends  the  redreffing  of  it  to 
their  Confideration ,  and  therefore  the 
not  redreffing  it,  can  be  only  imputa- 
ble to  the  Weaknefs  and  Poverty  of 
the  State: 

And  what  Inferences,  not  only  the 
Frejichy  but  all  other  Politicians  may 
draw  from  thence  are  very  obvious. 

The  fineft  Clothes  that  our  Soldiers 
can  put  on,  in  the  Field,   would  not 

at 
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at  all  dazzle  the  Eyes  of  the  Confedie' 
rate  Princes,  nor  ftrike  any  defponden- 
cies  into  the  Minds  of  our  Enemies, 
if  they  (hall  all  come  to  know  that 
the  whole  Power  of  England  is  at  this 
time  held  up  by  the  imaginary  Value  of 
^inningham    half  Crowns  and  Shillings. 

It  will  hearten  our  Enemies,  and 
difcourage  our  Friends,  very  much, 
when  they  fhall  come  to  know  that 
the  Nummary  Wealth  of  England  is  al- 
moft  vanifli'd,  the  Silver  Coin  gone, 
and  the  Royal  Mint  at  a  ftand, 

No  Body  will  believe  that  we 
can  long  fubfift  at  this  ratej  an4 
indeed  'tis  impoflible  we  fhould,  fof 
if  'tis  now  much  harder  to  redrefs  than 
it  was  a  year  ago,  and  that  means  can- 
not be  yet  found  out  to  do  it,  what 
Hopes  fhall  we  have  of  ever  doing  it 
'till  the  War  is  ended  ?  and  vvh^t 
Hopes  fliall  we  have  of  bringing  our 
Enemies  to  Terms,  whilft  they  are  fen- 
fible  of  our  great  Poverty. 

The 
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The  only  way,  fure,  to  bring  the 
Wench  King  to  Reafbn,  will  be  by 
fhetving  him  We  are  Able  to  continue 
the  War  as  long  as  he  can  poflibly 
be  Willing  ,  which  he  can  never  be- 
lieve, fo  long  as  he  fees  our  Money, 
by  which  he  judges  our  Wealth  to  be 
itnaginary  only,  and  not  real  Silver. 

^Befides  all  this,  we  are  in  apparent 
'Danger  hereby  of  being  more  efFe- 
'<5tually  and  fuddenly  ruin'd  by  our 
'Friends. 

Tor  if  this  Seffions  of  Parliament 
fliould  'break  up  without  regiilatijiff 
the  Coin,  what'Confequences  may  poP 
fiblycnfue? 

It   is  not  impoflible  that  Foreigners 
in  all  parts  of  Chrtjlendom  fliould  ime- 
•diately  fet  themfelvcs  to  counterfeit  our 
bafe  Money. 


There 
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There  are  beyond  Seas  as  good 
Chymifts^  and  Black  Smiths  as  at  Lon>^ 
don^  or  Birmingham ^  and  'tis  not  impot 
fible  chat  they  fhould  fecredy  Import 
as  much  bafe  Money,  refemWing  that 
which  goes  current  among  us,  and 
which  hath  not  the  incrinfic  Value 
of  One  Shilling  in  Three,  as  if  they 
pleafe  may  not  only  buy  up  and  Ex- 
port Two  or  Three  Millions  Worth 
of  our  Staple  Commodities,  affording 
'em  Cheaper  abroad  than  we  can  at 
home;  but  as  much  Worth  of  our 
imported  Commodities,  even  Gold  it 
lelf,  'if  they  like   that  Trade  better. 

Such  an  Importation  of  Money 
would  I  fear,  be  of  worfe  Confequence 
than  all  our  Exportation  of  Silver  and 
Gold  can  prove. 

If  what  cofl:  our  Merchants  a  ShiU 
ling,  they  Qiould  fell  for .  a  Groat,  or 
if  they  (hall  buy  of  us  an  Ounce  of 
Gold  for  Three  or  Four  Ounces  of 
Silver,  or  fuppofing  'em  to  buy   it  ac 

6  s* 
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6  s^  6d.  per  Ounce,  tliey  ftiall  buy  aa 
Ounce  for  as  much  Counterfeit  Mq- 
oey  as  fliall  not  have  7  Peny- Weight 
of  true  Bullion  in  it,  this  would  gi^c 
our  Balance  of  Trade,  fuch  a  T^rti- 
bk  Swing,  as  no  trae  Hearted  En^ip^ 
Mm  would  be  willing  to  fee. 

This  is  a  Danger  which  the  cafiaefs 
and  fraall  Chaige  of  counterfeiting  old 
Clipp'd  Money  threatens  very  much, 
unleis  it  be  fpeedily  cry'd  down. 

And  in  the  mean  time,  let  us  confider 
die  Condition  of  the  other  Coin  a- 
mong  us,  not  counterfeited,  but  Clip'd, 
fil'd,  or  otherwife  dirainifli'd. 

'Tis  plainly  demonftrable  by  the 
Receipts  of  Money  in  His  Majefty's 
Exchequer,  that  one  half  of  the  Silver 
is  already  Clipp'd  away,  and  there  is 
no  Security  why  half  what  remains 
won't  be  taken  off  too. 


The 
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The  Laws  are  fevere  enough  made, 
and  put  in  'Execution,  and  yet  TSlew- 
Gate  is  perhaps  now  as  full  of  Clippers 
as  it  was  Three  or  Four  Years  ago. 

Nothing  but  a  Senfe  of  Religion  doth 
reftrain  Men  from  profitable  Sins,  and 
the  Ordinary  of  New-Gate  can  inform 
us,  how  little  the  Guilt  of  Clipping 
afFeds  the  Criminal's  Conlcience. 

Nor  will  preacliing  do  much  Good, 
upon  thofe  that  never  come  to  Church. 

Chpping  is  the  gainfulefl:  Sin  that 
ever  was  invented,  and  fits  the. eafiefl: 
upon  the  Sinner's  Mind,  and  'tis  ne- 
ver to  be  remedied  but  by  making  it 
itnpradlicable ,  which  Miil'd  Money 
only  (  and  no  other  to  be  cnxtmi) 
can   Ao,  v-^f 

And  what  a  perpetual  Difcontcnc  and 
Confufion  muft  it  end  in,  if  People 
fhall  come  at  lad  to  proffer  a  Groac 
for  a  Shilling  ? 

^  This 
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This  muft  increafe  Hill  Vaftly  the 
Value  of  Guineas  r  this  muft  raife  the 
Price  of  all  Commodities,  this  muft 
make  ic  impoffible  to  exped.  any  Mo- 
ney ac  all,  either  for  the  King's  life, 
or  Balance  of  Trade  ;  and  this  will 
not  only  force  us  to  recall  our  Troops 
from  Flanders^  and  by  a  natural  Con* 
fequence  let  in  the  War  upon  us^ 
but  ic  would  put  a  ludden  and 
iiniverfal  ftop  to  all  Foreign  Trade. 

And  what  fatal  Confequences  may  ic 
have  in  rhe  mean  time  at  home  lee  us 
conlider. 

It  may  very  well  be  fuppos'd  that 
a  Dragooner  may  proffer  to  a  Corn- 
Chandler  2  s,  for  a  Bullicl  of  Oats, 
and  that  the  Corn-Chandler  feeing  th.ic 
there  is  not  Three  Peny  /y.\  or  9  Peny 
worth  of  Sliver  in  both  the  Shillings, 
(liould  not  like  the  Bargain,  what's  now 
to  be  done  ? 

B  Should 
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Should  There  be  a  Law  with  Pe- 
nalty for  refuling  clipp  d  Coin  ,  as 
there  is  for  crack'd  Six  pences  ,  this 
would  encourage  CHppers  to  leave  no- 
thing remaining  in  a  Shilling  but  the 
Figure  XII. 

Should  the  Law  prohibit  the  pafling  of 
all  Silver  clipp'd  within  the  Ring,  than 
two  Thirds  of  the  prefent  Money  of 
England  would  be  immediately  cry  d 
down:  Then  the  Lofs  of  clipp'd  as  well 
as  counterfeit  Money  would  be  very 
hard  upon  the  Proprietors,  and  we  fliould 
have  two  Thirds  lefs  Money  for  carrying 
on  our  Trade  : 

And  now  we  have  two  Thirds  le(s 
than  we  fliould  have,  and  if  that  two 
Thirds,  which  is  cry'd  down  at  the 
Owner's  Lofs,  fhould  be  carry 'd  to  the 
Mint,  and  new  coin  d,  it  would  fcarce 
yield  a  twelfth  Part  of  what  we  fliould 
then  want. 

If 
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If  the  Law  fhould  put  down  all  Sil- 
ver Money  biicof  luch  a  Weighr/Jien  cer- 
tainly all-  Money  above  that  Weight 
would  be  clipp'd  down  to  it,  and  every 
Man  muft  carry  a  pair  of  Scales  in  his 
Pocket,  and  we  are  Hill  fubjed:  to  the 
Confequence  of  the  former  Paragraph , 
as-  that  former  Paragraph  would  be  to 
the  firft  Gonclufion  of  this,  1>/;;;^.  That  ail 
Money  ivouU  be  Joonclipd  down  to  the  pub- 
lick  Standard. 

Let  the  matter  be  canva-j'd  never  lb 
much,  it  muft  atlaft  come  to  this  Gon- 
clufion. 

We  cannot  fuhfifl  cithr  in  War  or  ^eace  if 
th  Com  of  England  he  not  fpccdily  regula- 
ted. 


B  1  CHAP. 
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CHAP.  IL 

Of  the  frefent  Scarcit)/  of  Silver 
Coin  in  England. 

NOw  let  usconfider,  that  if  all  the 
current  Silver  Coin  of  England 
were  paflable  and  unalterable,  yet  we 
have  vaftly  too  little  in  Tale  for  carry- 
ing on  theTrade  of  the  Nation. 

And  this  will  appear  feveral  Ways, 
but  chiefly  by  the  high  Price  of  Guineas 
and  the  Caufes  thereof. 

Guineas  have  rifen  from  1 1  s.6  Lk.o 
3  o  i.  either  becaufe  the  intrinfic  Value 
of  Gold  hath  rifen  near  in  Proportion 
to  the  Diminution  of  the  intrinfic  Va- 
lue of  Silver  Coin,  or  by  reafon  of  the 
Scarcity  of  the  Silver  Coin,  or  the  Uncer- 
tainty of  it^  or  partly  by  Reafon  of  one, 
and  partly  t'other,  which  I  believe  is  the 
Truth,  that  the  Badnefs  and  Scarcity  of 

Silver 
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Silver  Coin  hath  occafioned  an  extrava- 
gant Rife  of  Gold. 

Now  if  fo  much  as  concerns  the  Scar- 
city of  Silver  be  granted  me,  then  I  have 
nothing  to  do  upon  this  Article,  but  (liew 
that  the  prefent  high  Price  of  Gold  is  dan- 
gerous to  the  Nation,  and  more  dange- 
rous will  a  farther  Advance  of  the  Price 
thereof  be. 

And  to  them  who  think  the  Badnefs 
of  our  Coin  the  sreateft  Reafon  of  the 
prefent  high  Valuation  of  Gold,   I  fliall 
in  the  mean  time  fay,  that  if  the  Price  of 
Gold  hath  rilen,  luppofe  45.  or  5  s^  in  a 
Guinea,  upon  the  Account  only  of  the 
Balenefs' of  our  Silver  Coin  ^  then  in  hand- 
ling that    Notion  we  muft  look  upon 
Gold  not  fo  much  a  Coin  as  a   Com- 
modity, and  fo  indeed  it  is  at  this  Pre- 
fent J  becaufe  the  Price  of  Gold  in  the 
Oar  or  Ingott  hath  rifen  almoft   propor- 
tionably  to  that  which  is  coin'd  ;  fo  that 
a  Man  doth   not  take  a  Guinea  rather 
than  29   clipp'd  Shillings,    becaufe  the 
B  J  King's 
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King's  Imprefs  is  upon  ic ;  for  fo  'tis 
upon  the  Shillings,-  or  becaufe  Authori- 
ty has  made  ic  pais  (o,  for  that  Autho- 
rity isvianting  j  but  becaufe  ic  is  of  a 
greater  intrinfic  Value  than  is  in  29  Shil- 
lings of  clipp'd  or  councerfeic  Money, 
which  is  now  mod  current  :  So  that  the 
Valuation  of  the  Commodity  Gold 
hath  encreafed  as  the  intrinfic  Value  of 
our  Silver  Coin  hath  decveafed. 

And  if  fo,  then  ic  is  to  be  fufpe(5led 
that  the  Price  of  all  ftaple  Commodities 
have  encreafed  in  equal  Proportion,  or 
thac  they  are  in  fuch  a  Proportion  now 
higher  than  they  wou'd  have  been  ,•  for 
Gold  and  Silver  being  reciprocally  the 
Standards  and  Meafures  of  Proportion  of 
one  another,  are  fo  of  every  thing  elfe  ; 
and  if  I  can  now  buy  as  many  Ounces 
and  Peny  -  Weights  of  Silver  for  a 
Guinea,  as  1  could  have  done  former- 
ly, then  is  not  Silver  Rifen  more  then 
Gold  :  and  if  I  can  buy  as  many 
Grains  of  Gold  now  with  an  Ounce 
pf  Silver  as  I  could  formerly,   then  is  not 

Gold 
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Gold  rifen  more  than  Silver.  And  this  ky 
perhaps  more  than  a  Suppofition:  Por 
when  Silver  was  5  s,  an  Ounce,  I  coud 
buy  4  Ounces  6  Peny-wt.  with  a  Guinea, 
and  fo  1  can  now,  that  Silver  is  6  s,  6  d, 
per  Ounce.  Again  when  Gold  was  abouc 
5/.  14^.  an  Ounce,lcou'd  buy  an  Ounce 
ofGold  with  1 5  Ounces  of  Silver,and  Co 
1  can  now,  or  near  the  Matter :  So  that 
the  Commodities  of  Gold  and  Silver  an- 
fwer  one  another  as  they  did,  or  near 
thereabout,  abating  only  for  the  Portable- 
nefs  of  Gold  and  its  Coinage  ;  whereas 
no  Coinage  is  now  allowable  for  thofe 
Pieces  of  Silver  wherein  the  Coinage  is 
defaced  and  fpoiled ;  and  if  thofe  two 
Commodities  are  fo  much  higher  than 
they  would  have  been  :  For  they  are  the 
Meafure  and  Rule  of  Proportion  of  all. 
Then  when  the  Value  of  Gold  and 
Silver  rifes,  the  intrinfic  Value  of  all 
Commodities    rife    with  'em  : 

For  fuppofeanE^y?/^?iJ  orHambur^hMct- 
chanc  brings  over  a  Barrel  of  Mum,vvhic}i 
he  (when  our  Money  was  old  Standard) 

B  4  fold 
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fold  for  ^ /.he  difliking  our  Money  now, 
fells  his  Mum,  not  according  to  the  ex- 
trinfic  Valuation  of  our  Money,  which  is 
rilen  fince  he  was  here  laft  j  becaufe 
the  Intrinfic  is  diminiflied,  but  according 
to  the  com nnon Value  of  Gold  and  Silver 
in  the  World  ,•  and  therefore  requires  now 
4 /.  becaufe  he  judges  our  Silver  to  be  a 
fourth  Part  worle  than  it  was,  or  if  at 
5 1,  he  judges  it  to  be  2  Parts  in  5  worfe. 

Again,  fuppofe  he  fells  his  Mum  fo^ 
Gold,  or  is  to  exchancre  his  Silver  fo^ 
Gold,  that  which  he  was  wont  to  fell  fo^ 
3  Guineas,  he  experts  \  Guineas  for  flilh 
or  if  you  are  to  pay  Iiim  in  Silver,  he  ex- 
perts as  much  as  he  can  change  for  \ 
Guineas,  he  w^o'nt  be  iobb'd  off  with 
lefs :  So  the  Merchant  (ells  as  cheap  as 
ever ;  but  we  pay  more,  becauie  vs/hac 
we  pay,  is  dearer  than  it  was. 

Youll  object  againft  this  way  of  rea* 
foning,  and  fiy  tis  the  Rifques  of  the 
Sea,  and  Obftrud:ions  of  Trade  now  in 
Time  ol:  War,  makes  all  foreign  Com- 
moGities  dearer.  But 
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P  But  I  hope  I  don't  err  in  laying,  that 
the  Merchant  notwithftanding  the  War 
wou'd  take  lefs  of  our  Silver  Coin  for 
the  fame  Commodities  if  it  were  bet- 
ter, and  lefs  Cold  of  us  if  it  wou'd 
buy  as  much  Silver  in  his  own  Coun- 
try. 

And  there  are  Reafons  v.hich  may 
ballance  the  Dangers  of  the  Seas  in 
Times  of  War  in  Reference  to  our 
Commerce  with  the  Subjeds  of  Neu- 
tral Princes. 

On  our  fide  Taxes  are  great,  and  the 
Subjedl  cannot  afford  to  buy  lo  many 
foreicrn  Commodities  as  at  other  times: 
And  on  their  fide  they  have  not  lo  good 
aVent  as  they  had  ;  Co  their  Commodities 
mufi:  (lick  on  hand  unlels  fold  fo  cheap 
as  may  make  amends  for  the  Hazards  of 
the  Sea,  and  thcCheapnefs  of  Commo- 
dities wou'd  be  the   natural    Effe(5ts    of 
Scarcity  of  Money,    if  our  Money  had 
the  fam^ereal  Value  as  formerly. 


A- 
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Again  a  Collier  who  trades  to  New- 
cajile  is  wont  to  receive  a  Guinea  for  eve- 
ry Chaldron  of  Coals  he  brought  into 
the  River  at  fuch  a  Time  of  Year,  and 
fo  he  doth  ftill,  and  no  more  -,  and  who 
can  fay  Coals  are  rifen  and  Mum  is 
rifen  ?  No  fuch  thing ;  but  Gold  and 
Silver  are  rifen :  And  when  we  give 
the  lame  Gold  and  Silver  for  a  Com- 
modity as  we  did,  we  wrongfully  fay  the 
Commodity  is  dear,  when  'tis  not  that 
but  the  Gold  and  Silver  which  cofts 
us  more.  We  give  the  lame  Labour, 
the  fame  Leather,  the  fame  Mault,  for 
the  fame  Quantity  of  Gold  and  Sil- 
ver which  we  did. 

And  now  'tis  the  Country  Gentle- 
men, Artizans  and  Day-Labourers  have 
the  hardeft  Bargain  of  all 

The  Farmer  fells  his  own  Corn  and 
Cattle  according  to  the  Value  of  Gold 
and  Sliver,  and  the  Mercer  his  Silks, 
and  the  Draper  his  Cloth,  and  the 
Tanner  his  Leather ;  but  the  Farmer  in 
the  mean  time  pays  his  Rent,  and  Huf- 
*  '  bandmcn 
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bandmen,  and  Artizans,  according  to 
the  Value  of  our  ^xdem  Coin,  and 
when  he  paid  28  Guineas  a  Quarter 
formerly,  twenty  fhall  ferve  turn  now  ; 
and  the  Scrivener  buys  the  Couiitry 
Gentlemen's  Lands,  according  to  th-e 
Valuation  of  Coin  j  and  not  Metal  ; 
and  the  Land  which  coft  the  Father 
600  Guineas,  is  now  fold  by  the  Son 
for  430  ,•  and  half  a  Year  hence  it  may 
be  proffered  for  5  00.  This  is  nothing 
but  Ruine  and  Confufion  to  the  Land- 
ed Men  of  the  Kingdom. 

But  if  the  Buyers  of  Land,  as  the  Mer- 
chants, Bankers  and  Scriveners  are,  were 
Sellers  too,  we  fhould  find  Land  rife  in 
Proportion  to  every  thing  elfe. 

And  whereas  you  11  fay  chat  Farmers 
and  Grafiers  are  no  Merchants,  and 
wou'd  be  as  well  contented  with  paffable 
Coin  as  old  Standard,  'tis  very  true,  but 
they  keep  up  to  fuch  Prices  as  their 
whole-fale  Chapmen  can  afford  to 
give  'em  j  and  when   a  Failor  fells  his 

Cloth 


a6  The  Regulating 

Cloth  at  (Dlackwell-Hallj  he  confiders 
the  Neceffity  of  the  Buyer,  as  well  as  Ex- 
pence  of  the  Clothier  ;  when  a  Mer- 
chant can  make  a  better  Profit,  'tis  ex- 
pected he  fhould  give  a  bettter  Price. 

But  this  with  fome  unthinking 
People  is  the  EfFed  of  War;  and  be- 
caufe  fome  things  are  dearer  upon  this 
Account  than  others,  therefore  every 
thing  elfe  that  is  dearer  muft  have  the 
fame  Caufe  afligned ;  but  a  general 
Cheapnefs  of  things  fliould,  methinks,  fce 
the  Natural  EfFe6t  of  our  War,  if  our 
Money  with  which  we  go  to  Market 
were  as  it  fliould  be. 

The  War  confumes  but  little  of  our 
Product  and  Manufacture  ;  it  carries  a 
great  many  Mouthes  into  Flanders,,  and 
that  would  naturally  make  Provifions 
cheap :  Many  of  thefe  Mouths  had  idle 
Hands,  and  fo  they  are  not  miis'd  in  the 
Manufacture  ;  but  inftead  of  them,  a 
great  many  induflrious  Foreigners  come 
among  us  who  eat  little  and  work 
much.  The 
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The  Taxes,  as  I  faid,  are  great  In- 
ducements to  Frugality,  and  the  Advan- 
tages People  have  of  late  made  of  Money, 
have  been  no  lefs. 

Thefe  and  other  fuch  like  things  if 
the  Price  of  Gold  and  Silver  had  not  rif- 
en,  mufl:  have  occafion'd  a  Fall  of  mod 
other  Commodities. 

And  now  let  us  confider  the  Danger 
of  the  high  Price  of  Gold  as  it  Hands  at 
prefent. 

Coin  is  the  moll  portable  Commodi- 
ty, and  Gold  the  moft  portable  Coin  ; 
but  we  have  run  it  up  high,  and  therefore 
do'nt  at  prefent  fear  Exportation  ;  but 
then,  if  'tis  confiderably  higher  than  a- 
mong  our  Neighbours,  there  is  great  Rea- 
fon  to  fear  too  great  an  Importation  may 
be  as  dangerous,  as  a  difadvantagious  one 
doth  already  prove. 

It  feems  to  me  fo  curious  and  nice  a 
Commodity  that  always  there  may  be 
Danger  in  it.  if 
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li  in  the  gfeat  Thirfl:  that's  now  upon 
Hs,  we  take  in  too  much  that  will  occafioh 
a  ftill  more  dangerous  Rife  of  Silver  : 
For  confidering  the  prefent  Balance  of 
Tfade,  the  more  Gold  i^  imported,  the 
fefs  there  will  be  of  Silver ;  and  if  we 
import  too  little,  we  leave  oiir  felves  d6 
ftitute  of  a  Way  of  Trading.        r:'lt^ 

And  if  the  Gold  which  is  our  prefent 
Support,  {hould  by  the  Ciaft  of  Foreigtl- 
ers,  or  neceflicies  of  the  War  follow  the 
Silver  out  of  the  Nation,  we  fhould  be 
left,  I  doubt  in  a  very  bad  Condition. 

-■■  A4ld  if  its  Value  fhould  fife,  as  id'rtiuft 
needs  do  if  the  Silver  Coin  grow  wovfe 
and  worfe,  then  by  how  much  it  rifes,  by 
fO' much  more  all  the  Inconveniencies 
^'^^  Dan2:ers  of  its  late  Rife  among;  us 
will  encveaie. 

What  tho(e  Dangers  are  at  prefent  is 

no  great  Myftery,  the  En^ltjJ?  Merchants 

Hi'iW  make  none  ot  it  if  they  rtiay  be  heard. 

The 
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The  melanchoUy  Letters  which  their 
Fa6tors  abroad  daily  fend  em  makes  the 
Cafe  plain. 

That  a  Guinea  in  Holland  and  FUn- 
ders  is  now  but  265.  or  to  fpeak  more 
properly  and  plainly  too,  io  many  Ri- 
als, or  Dolars  and  Stivers  as  bear  Pro- 
portion to  265.  of  our  Money 

At  that  Rate  they  there  buy  our  Gui- 
neas of  Officers,  which  they  can  t  be  hin- 
dered carrying  over  in  their  Pockets  j  then 
the  Holland  and  Fkmmlnz  Merchants  lend 
back  to  us  the  fame  Guineas  to  buy 
therewith  our  Staple  Goods-  and  Manu- 
fadtures. 

Here  they  are  received  at  ^o  5.  And 
their  Fadlors  here,  who  buy  our  Ma^ 
nufadlurcs  as  cheap  of  the  Clothier  or 
Stocking-Seller  as  our  own  Merchants, 
fend  back  for'  1 000  Guineas,  (for  In- 
fiance)  Received  hom  Holland  1506 
Pounds  worth  of  our  Goods,  which  when 
thcDwfc/;  or  Flamnlng  Merchant  receives, 

he 
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he  finds  by  his  Accompts  that  chefe  Goods 
ftand  him  in  no  more  than  i  3  oo  /.  So  that 
he  has  received  beyond  Sea  the  hke 
Goods  for  1 1 00,  ^c.  which  hath  flood 
our  E?ig/iy/^  Merchant  in  1500/.  The 
Engl'ifh  and  Fkmm'mg  Merchants  then  fhip 
off  each  their  Goods  for  Spain^  Turkey  ^thc 
Eajtox  Weft- Indies  J  and  there  they  go 
to  Market  to  fell  thefe  Goods,  and  the 
Flcmming  under  fells  the  EnglljJ)  \  ^  per 
Cent,  even  in  thefe  Commodities  which 
are  the  Prodiidt  of  Emdand, 

And  now  what  is  the  plain  Inference? 
but  inevitable  Riiine  to  the  whole  Trade 
of  the  Nation.  Here's  an  End  of  Mer- 
chandife,  and  (in  Time  of  Peace)  all  Ufe 
of  Shipping. 

Tliis  1  think  is  the  natural  and  the 
prefent  Effed  of  the  Rife  of  Guineas. 

But  to  return  to  my  proper  Subje(51:, 
fare  k  as  it  will  with  Gold,  the  current 
Silver  Coin  of  England  is,  by  3  Parts  in 
5  too  little  for  our  hvLand  Trade,  and 

i    ..  mufl 
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muft  mine  in  Procefs  of  time  all  thofe 
Traders  who  ate  wont  to  make  feve- 
ral Returns  of  their  Money  in  a  Year; 
for  the  Scarcity  of  Money  occafloris 
the  giving  of  longer  Credit  than  is 
ufual,  and  the  giving  of  Credit  hinders 
the  Frequency  of  Returns.  ,      , 

Again,  the  Want  of  Silver  Coin  oc- 
caCons  the  taking  of  Gold  ac  fuch 
high  Rates  ;  and  the  Value  of  Gold 
Coin  being  uncertain,  which  Silver 
Coin  hath  not  hitherto  been,  the  Re- 
ceiver will  always  allow  himfelf  for  a 
probable  Lofs :  (which  would  be  the  cer- 
tain Eifed:  too  of  making  the  Valu- 
ation of  Silver  Coin  alterable  and  un- 
certain) that  Allowance  makes  things 
bought  fo  much  the  dearer,  and 
that  Dearnefs  puts  a  Damp  upon 
Trade. 

So  that  the  Scarcity  of  Silver  is 
not  only  at  prefent  too  vifible,  but  fo 
long  as  the  Balance  of  Trade  is  lighted 
on  our  Side,  is  like  to  be  more  and  more 
felt.  C  Yec 
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Yet  the  great  Naval  Scores  we  buy 
from  abroadjthe  great  Remittances  to  be 
provided  for  the  Subfiftence  of  our 
Armies  and  Fleets,  are  things  inevitable, 
and  'tis  impoflible  to  hinder  the  Expor- 
tation of  BuUion. 

But  *tis  very  eafie  to  hinder  the  Ex- 
portation of  Money. 

And  as  we  fhall  do  well  to  confider, 
that  altho'  our  Place  may  ferve  us  once 
at  a  dead  Lift,  as  che  French  King  fhow'd 
us  che  Way,  yet  it  can't  ferve  us  above 
once,  and  when  chat's  gone  after  the  reft 
of  our  Silver,  what  are  we  to  do  next  ^ 

We  muft  not  only  ftop  a  prefent  Gap, 
but  provide  for  the  future,  and  fo  I 
lay  it  down  as  a  Conclufion. 

That  we  are  under  a  Very  great  Want  of 
Silver  Coin  to  carry  on  the  necejfary  Trade  of 
the  ^tn^dom. 


CHAP. 
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CHAP.  III. 

Of  the  Importation  of  Silver. 

THat  which  encourages  the  Im- 
porcation  of  any  Commodity  is 
the  Certainty  and  Quicknefs  of  a  Mar- 
ket at  a  good  Price. 

But  notwithftanding  Silver  is  dear 
in  Englandy  at  prefenc  we  are  but  dull 
Traders  for  it. 

For  the  Mint  and  the  Silver-Smiths 
being  the  chief  Buyers,  thclc  cannot 
go  to  Market. 

The  Mint  cannot,  afford  to  buy  and 
fell  to  lofe  i  if  an  Ounce  of  Silver  coil: 
the  Warden  of  the  Mint  65,  ^  d.  he 
can't  afford  to  make  a  Crown-Piece 
of  it. 

C  2  And 
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And  the  fear  of  Plate's  being  call'd 
in,  to  the  Difadvantage  of  the  Owner, 
puts  too  great  a  Damp  upon  the  Silver- 
Smiths  Trade. 

And  the  adlual  calling  it  in,  upon 
fuch  Terms ,  would  very  little  mend 
the  Matter;  People  will  not  be  very 
fond  of  buying  more,  for  fear  at  leaft 
the  fame  Trick  fhould  be  ferv'd  'em 
twice. 

And  yet  our  Coin  being  altogether 
infufficient,  we  muft  provide  for  a  con- 
fiderable  Quantity  more. 

The  Quantity  we  want  muft  be  im- 
ported according  to  our  Occafions,  or 
what  we  have  already,  be  augmented, 
by  altering  the  Species^  or  by  coining 

out  our  Plate. 

It  cannot  be  foon  enough  impor- 
ted in  fuch  great  Quantities  as  we  at 
prefent  want  ,    and  yet   if  we  could 

immedi- 
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immediately  buy  it  from  abroad,  we 
could  not  afford  to  coin  what  we  buy, 
without  altering  our  Coin  from  the  old 
Standard,  feeing  our  Necefficy  of  ha- 
ving  it,  will  make  its  Price  rife  abroad. 

Therefore  I  fhall  referr  what  I  have 
more  to  fay,  concerning  Importation,  to 
the  Chapter  of  Exportation,  and  firft 
fpeak  of  altering  our  Coin,  for  \is  c 
vidcnc  we  mull  alter  our  Coin,  as  well 
as  coin  our  Plate,  or  otherwife  our  Plate 
will  laft  us  but  a  little  while,  and  in  the 
mean  time  we  may  admit  this  Concki- 
iion. 

Tlyat  England  fnufi  he  as  good  a  l^iar- 
ht  jar  Siher  as  other  Count  ries ,  or 
we  jhall  have  little  hnporitdy  he  k  mVer  (o 
flent'tful  abroad^ 


C  z  CHAP. 
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CHAP  IV. 

Of  Altering  our  Coin. 


T 


Here  are  Three  Ways    of  alter- 
ing our  Coin. 


I.  Firft^  By  not  altering  the  Species  of 
the  Money  ^  but  the  Value  of  it,  as 
making  a  Crown  Piece  go  for  6  or  7  ^. 

II.  SiCGhdly^  By  diminifliing  the  Mat- 
ter, but  leaving  che  fime  Name  ,•  and 
there  is  no  ellentiai  Difference  between 
thefe  two  Ways. 

lllThhdly,  by  abafing  the  Finenefs 
with  more  than  ordinary  Allay. 

This 
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This  has  been  judicially  and  fully 
ftated  by  Mr.  Lowfifs,  who  ^^  £,^„^,*s 
hath  fhown    the    undeniable  Report,  p.  23. 

I-  1-  C     \       ^'^  and  onwards. 

Expediency  or  keeping  up 
always  our  Silver  Coin,  to  the  prefenc 
Finenefs,  as  that  illuftrioLis  and  folid 
Writer  Sr.  ^bcrt  Cotton  had  likewiie 
fhew'd,  and  therefore  I  will  fay  nothing 
on  this  Topic,  left  I  fliould  feem  to 
build  upon  other  Mens  Foundations, -and 
I  the  rather  omit  it ,  becaufe  all  that 
hath,  or  can  be  faid,  againfl:  the  rai- 
fing  of  the  extrinfic  Valuation  of  Coin, 
above  the  real  Value,  is  applicable  to 
the  abafing  of  it  by  Allay,  and  I  ful- 
ly affent  to  that  Axiom,  That  the  de- 
bafing  our  Money,  by  Allay,  and  raifing 
the  Value  of  the  Standard,  is  only  doing 
one  and  the  fame  thing,  (to  mofl:  In- 
tents and  Purpofes)  by  two  (everal 
Ways    or  Means. 

Suppofe  then  but  two  Ways  of  de- 
bafing  it,  by  Quantity,  or  by  Qiiality, 
and  ftill  that  is  all   but  debajin^  of  it, 

C  4  thac 
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that  is,  giving  it  a  Value  in  Name,  of 
more  than  it  hath  Intrinfically  or  Real- 
ly ;  for  this  more  than  Intrinfic  Value, 
is  meerly  Extrinfical,  fuppofed,  or  de- 
nominated :  in  fliort  'tis  a  fid:itious 
imaginary  Value,  and  not  a  real  one, 
above  the  intrinfic. 

And  this  ,  to  fay  no  more  of 
it,  is  the  reviving  of  that  Monfter 
Cotton's pofihH.  which  (^  El'izdh,  of  Happy 
tna.^.iQ7.  ^gjy^ory  fo  gloried  in  the 
fubduing  y  and  I  doubt  we  have  Mon- 
fters  enough  to  deal  with,  without  re- 
viving more 

This  is  fuch  a  devouring  Expedient 
as  will  immediately  fvvallow  down  a  Pare 
of  every  Man's  Eftate,  and  at  laft  con- 
fume  the  Nation. 

The  Price  of  every  thing  will  rife 
inftead  of  falling. 

For 
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For  if  we  were  willing  to  fqbmit  to 
this  at  home,  yet  there  is  fuch  a  Com- 
bination ,  between  our  Foreign  and 
Home  Trade,  and  the  Relation  between 
'em  is  lo  infeparable,  that  lee  the  State 
give  it  what  Name  it  will ,  it  will 
pafs  for  no  more  at  home  than  it  doth  a- 
broad,  unlefs  the  heavy  BaUnce  of  Tr^de 
was  on  our  fide  the  Water  y  and  k  will 
pafs  for  no  more  abroad  than  it  is  reaU 
ly ,  not  Extrmjically  or  Imaginarily, 
worth  at  home. 

An  A61  of  Parliament  can  as  well 
make  a  Scotch  Pound  pafs  for  an  Eiir 
glijh  ,  as  half  an  Ounce  of  Silver  iiit 
England  to  go  for  an  Oupce  in  Holland^ 
without  fome  Conjtderation  as  may  l^a- 
lance  the  difference. 

Let  us  call  a  fix  penny- Weight  of  Sil- 
ver a  Crown-Piece,  aaloud  and  as  loner 
as  we  will,  yec  we  (liall  never  buy 
a  Pound  of  Nptmegs  with  Four  of 
'em,  unlefs  you  11  give  the  Dutch  Mer- 
chant 
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chant  a  Yard  of  broad-Cloth,  or  fomc-" 
thing  elfe  into  the  Bargain. 

'Tis  a  plain  cafe,  that  when  the  real 
Value  of  Money  is  leffen  d,  the  Price 
of  every  thing  will  Rife  accordingly,  be 
the  Extr'mjtc  Value  what  it  will. 

Two  Crown  -  Pieces  do  not  buy 
a  Yard  of  Cloth,  becaufe  they  contain 
Ten  Shillings,  but  becaufe  they  contain 
almoft   two  Ounces  of  Silver. 

Gold  and  Silver  are  the  univerfal 
Pledges  and  Security  of  all  Trade, 
in  every  Nation,  and  what's  wanting 
in  their  Value  muft  fome  way  or  other 
be  made  Good,  nmore  than  in  Name 
or  Suppofition. 

'Tis  True,  in  Holland  and  elfewhere, 
they  have  a  bife  Under-Money,  and 
there  is  not  an  Ounce  of  Silver,  perhaps, 
in  as  many  Stivers  or  Schillings,  as  are 
Equivalent  to  Ten  Shillings  in  our  Mo- 
ney. 

But 
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But  if  in  Holland^  you  can  exchange 
fo  many  of  them,  as  have  not  an  Ounce 
of  pure  Silver  in  'em,  for  as  much  of 
their  better  Coin,  as  contains  two  or 
three  Ounces  of  good  Silver,  then  doubt- 
lefs  you  can  buy  as  good  Commodities 
for  thofe,  as  you  can  proporcionably 
for  their  beccer  Money  ^  as  here  you 
might  formerly  have  bought  as  much 
Pack-Thread  for  48  Tin  Farthings  as 
for  a  Silver  ShilHngj  die  Reafon  is,  be- 
caufe  there  w.i,s  a  recourfe ;  and  bale 
Money  will  have  a  proportionable  Va- 
lue to  Good  ,  in  that  place  where  it 
can  be  changed  into  Good  j  but  that's 
a  very  different  thing,  from  debafing 
the  whole  Species  of  Money  throughout 
the  Nation,  fo  that  a  Man  fliall  be 
forc'd  always  to  take  llnder-Money, 
without  any  profpe6t  of  remedy. 

1  have  nothing  to  fay  againfl  an  in- 
ferior fort  of  Money  ;  a  Fenui  Nimwiusy 

pro- 
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provided  there  be  a  ^gina  Tecuma  too ; 
and  ic  is  indeed  a  difhonouring  him, 
whofe  Image  and  Superfcription  our 
Money  bears,  if  we  (hall  make  ufe  of 
our  Money  to  cover  over  a  Fraud  ; 
it  is  a  refpedt  we  owe  to  the  King, 
not  to  fufFer  his  I  mprefs  upon  any 
thing  but  what  is  really  Valuable  ;  and 
k  is  for  the  Nation  s  Honour  that  the 
vileft  of  our  Coin  hath  a  real  Value ;  but 
if  the  Wifdom  of  the  T^rliamejit  (hou'd 
think  otherwife,  yet  there  is  a  vaft 
Difference  between  having  the  under- 
Money,  and  all  the  Money  of  the  Na- 
tion of  an  Imaginary  Value. 

The  Arguments  that  may  be  made 
life  of  againft  fuch  an  imaginary  Valu- 
ation of  Money,  are  perhaps  invincible, 
and  almoft  innumerable  ;  but  were 
there  no  other  but  this,  I  think  it  might 
be  fufficient  without  any  more  ,  confi- 
deringour  prefentCafe. 
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We  mil  ft  have  an  Army  in  Flan- 
ders or  a  War  in  England 

I  would  I  had  nothing  to  do  but  to 
make  out  that. 

How  muft  we  pay  this  Army  ?  The 
Royal  Bank  of  England^  'tis  faid,  have  e- 
ftablifhed  there  a  Mint  for  Coining  of 
Money  to  pay  the  Army  ;  I  defire  then 
to  know  if  they  will  be  contented  to  re- 
ceive here  an  undervalued  Money,  and 
pay  there  our  Army  in  Money  which 
the  Flemmings  will  take  ,•  If  they  do,  the 
Cap  lies  between  the  Fiemmmgs  and  them, 
I  wont  award  till  I  know  more. 

I  rather  think  that  the  Hollanders  and 
Ftem?nmgs  will  raife  their  Money  pro- 
portionably  to  what  we  raife  ours,  and 
then  in  all  Refped:s  we  are  juft  as  we 
were^  till  we  rife  higher  than  they,  and 
then  they  higher  than  we ;  which  will 
beget  perpetual  Wranglings  and  Wars 
in  Trade. 

I 
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I  thought  now  to  have  done  with 
this  Article,  but  can  t  omit  one  thing. 

Which  is  that  when  you  raife  the 
Value  of  Money,  you  Naturally  raife 
the  Value  of  Silver,  which  is  high  e- 
nough  already  ^  and  then  indeed  Eng- 
land will  become  the  Bed  Market  for 
Silver,  becaufe  all  Countries  will  fell 
it  to  us  and  get  fufficiently  by  the 
Bargain  :  they'll  buy  good  peny-worths 
of  our  Commodities,  giving  us  high 
Valued  Silver  for  ir,  till  we  have  a 
glut  of  Silver  and  the  Price  of  Silver  falls 
and  then  1  fuppofe  the  Intrinfic  Value  of 
the  Mpney  falls  coo,  Tho'  I  confefs  as 
bad  Confequences  may  follow  too  greac 
an  Intrinfic  Value. 

I  fpeak  nothing  of  the  Confufions 
and  Jealoufie  which  will  arife  from 
hence,  but  there's  a  long  Chain  of  ill 
Confequences,  and  therefore  1  hope  ic 
will  be  allov/d  as  a  Iviixime. 

That 
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Tl^at  if  our  Siher  Coin  hath  lefs  than 
a  real  Value,  it  will  not  an] wer  the  Inten- 
tions of  the  Government. 


CHAP.   V. 


Oj  ExportatioJi  of  Coind 
Siher. 


Tl  S  too  well  known,  that  when  the 
Balance  of  Trade  comes  to  be 
examined,  we  fall  fhort  ot  feveral  of  our 
Neighbours  very  confiderably  :  By  this 
Means  the  Exchange  doth  not  only  fall 
very  low,  but  will  become  altogether  in- 
fufficient  for  our  prefent  Occalions ;  fo 
that   as  long    as  the    War  continues, 

there 
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there  is  an  abfolute  Neceflicy  that  we 
export  fo  liiuch  Silver  atid  Gold 
iv  Specie  as  the  Balance  wants  on 
our  Side, 

But  this  Exportation  would  not  be 
at  all  prejudicial  to  us,  if  the  Importa- 
tion could  be  made  equal  to  the 
Exportation,  and  a  Balance  in  this 
Particular  ofily  would  do  our  Bufi- 
nefs. 

In  vain  therefore  we  labour  to  find 
out  a  Way  to  force  a  National  Trade 
above  what  the  State  of  Europe  in 
general,  or  our  own  Nation  in  par- 
ticular will  allow  i  if  that  were  not 
the  Cafe,  where  would  be  the  In- 
convenience of  a  War  .^  This  is  an  Evil 
never  to  be  cured^  but  in  Times  of 
Pea<:e»  But  our  Comfort  is,  that- 
even     in      thefe       Tinies    of    Wal^ 
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War  the    Nation  notwithftanding 
the  balance  of  Trade,   appears   as 
wealthy   as   ever^     excepting  only 
in    the   Article  of  Coyn,   io  that 
it  is    not   only    fruitlcls   but  very 
needlefs  to  fpeak  now  of  the   ba- 
lance of  Trade   cither  in  general, 
or  upon  any   Article  but    that  of 
Money  ;  BcliJcs  if  we  HiDuld  be- 
gin  at  that  end  it  would  be  a  round 
about  way,  and  lo    long    in   com- 
palling,  that  we  may  be  at  the  laft 
gafp   before   we    attain  our  end. 
He    would  be  accounted  no  gooj 
Phyfician  who   in    the  cafe  of  an 
Haemorrhage  when  the  danger  is  very 
prcfeiit  fhould  talk  of  I3iet  Drinks 
and  Alteratives,  whereas  an  aftuil" 
and  immediate  application  to   the 
part  aflciSed,  or  a  ludden  revu'lion 
is  more  to  tiie  pui  pole.    But  be  the 
balance  of  Trade  in  general    how 
it    will,    'tis    impofsible  it   fhoukr 
be  fuddenly  remedied,    f  .t  u'l  du- 
ring the  War. 
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But  if  we  can  balance  a  little 
between  that  Article  of  Trade 
which  relates  to  the  Importation 
of  Bdllion,  it  will  be  foon  much 
better  with  us  than  it  is  at  prefent, 
'tis  foniething  if  we  can  give  pre- 
fent  eafe ,  and  not  increafe  the 
Danger  ^  and  more  if  we  can  Icf- 
fen  the  Danger  which  the  want  of 
eafe  feems  to  threaten. 

Suppofe  for  inftance  then  the 
whole  Trade  of  England  to  all 
parts  of  the  World  to  be  carried 
on  by  two  Merchants,  one  at  Lon- 
don^ and  the  other  at  Amfierdam  , 
and  the  only  Commodities  to  be 
Cloth  and  Silk.  ^S^uppofe  he  at 
L(?W<?«  Exports  every  year  looo /. 
worth  of  Broad  Cloth  and  no 
more,  and  he  at  Amflerdam  Imports 
hither  1500/.  worth  of  Silk,  that 
here's  an  inevitable  necef§ity  of 
the  hondincrs  Exporting  every 
Year  500  /,  in  Bullion  can't  be  de- 

nyed. 
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nyed,  and  it  this  continue  year  by 
year  it,  will  bcjyoull  fay,  of  pernici- 
ous confequencc  to  England^  audit 
will  be  a  wonderful  hard  matter  at 
this  time  to  help  fuch  a  Cafe. 

But  if  we  can  atprefent  fo  or- 
der it^  that  inftead  of  importing 
1500/.  worth  of  Silk  we  fhall  im- 
port 1000  /.  worth  of  Silk,  and 
500  /.  worth  of  Silver  we  fha,ll  be 
no  lofers  in  the  Article  lam  up- 
on ,  and  which  is  the  only  thirig 
I  have  undertaken  to  look  after, 
wz,.  That  the  Nation  fhall  never 
want  Money  be  the  Trade  what 
it  will  :  for  it  ^oo  /.  in  Silver  be 
Exported  and  as  much  Imported 
every  Year,  we  can  never  have  a 
Pcny  worth  of  Bullion  leis  than 
we  have. 

And  if  other  Nations  mufl:  get 

by   us  ,     they  had  better  get  any 

thing   than  our  Money  ,    if  what 

they  get  by  us  they  muit  be  forced 

D   2  to 
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to  I'pcnd  among  us,  'twill  leffen  I 
hope  the  Calamity  ,  as  will  ap- 
pear more  he  tea  iter. 

Now  this  is  not  to  be  done  by 
i^iving  oiirCoyn  a  'Nominal^  fiBitions 
or  cxirinfick^  value  only  above  its 
intrinfick  :  Foreigners  are  not  fuch 
Fools  to  be  dealt  with  at  that  rate, 
as  to  pay  you  a  Pvex  Dollar  of 
1 8  ^.  weight  I  8  grains  in  Ajnjier- 
clam  or  Bruffclsj  tor  a  piece  of 
Money  of  15  penny  v*'eight  in 
London, 

Turn  the   Tables  ,    and  fuppofe 

the  King   of  Spain  JJjouLi  ad^vance 

his   Real  of  Eight  w^eighing     but 

ij7   Penny     Weight     12     Grains 

io  double  the  i/abte  it 
Sir  Robert  Cettonh  /  •  / 

anfwer    of   the    ^^on?  bears,     and  yet 

Comiriittee.  Sep-    needino^     by       reajon 

Hmkri6i6.?;^,    ^/  th^  bamnnejs  of 

his    Country  more  of 
Fo- 
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Foreign  Wares  than  he  can  Coitn- 
tervail  by  Barter  with  his  01  n^ 
be  mnfl  fart  with  his  Money  and 
not  gain  by  enhanncing  his  Coyn. 
One  Real  of  Eight  would  not 
then  buy  of  us  as  good  a 
Yard  of  broad  Cloth  as  two  doth 
now,  and  why  (liquid  we  think 
to  pver  reach  then)  n)ore  than 
they  us. 

But  then  again  ,  fuppofe  the 
Money  to  be  Coyncd  lliall  be 
C  as  our  Mill'd  Money  and  di- 
miniflicd  hammer'd  Money  is  J 
pretty  near  the  Intrinficiv  value 
of  the  Silver  in  each  piece,  and  this 
will  doubtlcfs  iaci'itate  Exporta- 
tion. If  a  Foreigner  for  inftance 
bring  to  London  and  lells  40 
Bales  of  raw  Silk,  or  /j.o  Tun  of 
\Vine,  and  meets  not  here  with 
fuch  a  Market  for  the  buying  of 
other  Commodities  to  be  Trani- 
ported  as  he    expefted  ,    pcrh^^ps 

D  3  thofe 
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thofe  he  wants  are  not  of  our 
Growth  or  Manufafture ,  or  it 
may  be  he  is  ii\  haft,  or  the  Sea- 
fon  calls  him  home  ^  how  eafieis  it 
for  him  to  (heer  away,  and  go  to 
another  Market,  having  Money  in 
his  Pocket  paffable  every  where,  at 
the  rate  he  took  it  ,  that  inconfi- 
derable  allowance  for  Coynage  on- 
]y  excepted  ! 

This  I  think  is  plain,  but  as  yet 
there  is  more  in  it  than  fo  ,  and 
fuppofe  it,  any  other  Nations  turn 
to  want  Silver  as  much  as  we  now 
do,  and  Silver  Ihould  be  there  at 
an  higher  price  than  with  us,  then 
pur  Money  becomes  good  Mcr- 
chandice,  and  he  gets  moft  who 
carries  moft  over  ;  And  the  lower 
the  value  of  our  Coyn  is  the  lefs 
Foreign  Commoditieswe  fliall  have 
tor  it.  . 

You'll  Prohibit  you-II  fay  the  ex- 
porting 
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porting  of  it,  and  fo  you  have  up- 
on pain  of  Death  prohibited  the 
Exportation  of  our  VVoolI,  yet 
to  the  comfort  of  our  Grafiers 
'tis  ftill  Exported,  though  it's  very 
bulky  Ware.  But  Money  lies  in 
a  fmall  Compafs,  a  Sea  Captain 
knows  very  little  of  his  chief  bu- 
finefsif  he  knows  not  where  to 
ftow  a  1 000  /.  undifcovcred. 

And  if  after  all  we  fliould  be 
very  fevere  in  the  execution  of 
fuch  prohibitory  Laws,  it  would 
put  fuch  a  damp  to  Foreign  Trade 
as  every  body  is  not  a  ware  of. 

And  indeed  if  Money  were  not 
allowed  to  be  a  commodity,yet  'tis 
a  Pledge  and  Surety  of  every 
Traders  Property,  and  I  am  not 
reconciled  to  the  Juftice  of  rliac 
Law  which  forbids  a  man  to  take 
his  Pledge  along  with  him. 

D   4.  Such 
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Such  a  Law  makes  money  no- 
thing but  a  Commodity,  and  then 
\vc  muft  pay  dear  for  what  we 
buy  of  Foreigners,  for  molt  men 
will  fell  Cheaper  than  they  will 
Barter. 

This  Article  needs  I  think  no 
more  illuftration,  if  it  doth  the 
Merchants  can  tell  more  of  it  than 
1,  and  I  hope  they  will  grant  me 
this  Conclufion. 

Ihat  if  our  Engli(h  Money  will 
pajs  in  any  other  Country  for  as  much 
as  it  doth  hcre^  ^tis  nnpraSiicable  to 
hinder  the  Exportation  of  it. 


CHAP. 
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CHAP.    VI. 

Of  melting  dotvn  the  current  Coyjt  of 
England  by  our  Goldsmiths  and 
other  Artificers, 


A 


Nothcr  great  grievance    of 
the    Nation  in  the  matters 
pF   Coyn    may  be    thought    the 
melting  of  it  down. 

This   hath  been  a  vile  and  great 
practice  for  many  Years. 

The  Criminals  have  been  under 
two  temptations  ; 

I .  The  inequality  of  the  Mint 
in  all  the  hammered  money  j  fome 
milled  Pieces  were  of  more  Intrin- 

fick 
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fick  than  Extrinfick  Valuc,and  fome 
of  lefs,  fo  that  in  culling  out  of 
the  bigeft,  they  made  an  evident 
advantage. 

But  that  fort  of  money  being  al- 
moft  all  s;one  and  never  like 
to  be  coyned  again»  1  iliall  altoge- 
ther wave  the  confideration  of  it. 

1.  The  other  Temptation  is  the 
great  Intrinfick  Value  of  our  mill'd 
money,  moft  of  which  was  coy n'd 
when  Silver  was  c^s.  2d.  c^s.  ^d  or 
^  s,  6  d.  per  ounce,and  the  price  of 
Silver  rifing,  a  Crown  piece  has 
now  the  intrinfick  value  of  6  s, 
or  thereabouts,  this  is  a  mighty 
temptation  to  melt  it  down. 

Titius  owes  Sempromus  i  o  I.  and 
pays  him  in  mill'd  money,  Semprom- 
us owes  a  third  man  as  much,  but 
firft  melts  it  down  and  fells  it  to  a 
Goldfmirh  for   12  /.  and  fo  puts 

40  s. 
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40  s,  in  his  Pocket.  This  might 
have  been  prevented  you'll  lay  be- 
fore all  the  miird  money  was  gone; 
by  crying  down  all  other  money, 
for  if  the  Goldfmiths  had  given 
12/.  in  mill'd  money  for  an  In- 
got melted  out  of  ten  Pounds,  they 
muft  at  length  have  been  ruined ; 
and  therefore  the  Crying  down  all 
other  money  muft  have  brought 
down  the  price  of  Silver  neccffari- 
ly,  or  none  could  have  been  fold.- 

If  5  s.  melted  down  would  not 
have  yielded  a  Crown  Piece,  who 
would  have  melted  'cm  ;  and  if 
they  would  have  yielded  more, the 
money  of  the  Nation  how  much 
foevermuft  foonhavevaniihcd,  for 
more  could  not  have  been  coyn'd, 
till  the  price  of  Silver  fliould  iall;Buc 
how  could  the  price  of  Silver  have 
fallen  (o  low  in  Englan.i^  as  not  to 
t>e  worth  any  mans  while  to  melt 
down  the  milled  monev,  if  ^Silver 

iliould 
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flionld  at  the  fame  time  of  its  meltr 
m'l  bear  an  higher  price  in  other 
Countries  than  it  did  here  at  the  time 
of  its  Coyning:  So  that  the  Crying 
down  of  bafe  money  \vould  at  any 
time  have  been  fo  far  from  help- 
inrr  us,  that  it  would  have  imme- 
diately  ruined  us,  it  being  impof- 
iiblc  to  Coyn  more  upon  the  old 
Standard,  if  the  price  of  Silver  is 
higher  beyond  Sea  than  it  wa§ 
when  that  old  Standard  was  Coyn- 
ed  :  And  'twill  beimpoilible  for 
lis  to  Coyn  new  money  after  the 
old  Standard  (f  till  we  can  bring 
down  the  Foreign  Price  of  iSilverJ 
lb  tafc  as  it  will  be  melted  down. 

To  makethis  plain  upon  which  fo 
much  depends,    pur  the  Cafe  thus. 

Siippofe  you  called  in  by  coni- 
pulilon  and  Cuyned  all  the  Plate 
of  Eifglaud-^  and  iuppoie  it  never 
io  manv    Millions,    and    all  alter 

the 
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the  old  Standard,  when  the  Place 
is  all  gone  people  will  have  more 
Plate,  and  Silveilmiths  niufl:  Itill 
have  work,  and  Goidinirths  t'heir 
Trade,  iinlefs  by  prohibiting  the 
ufe  of  filver  Plate  we  proclaim  an 
hypocrital  Beggary  to  all  the  world^ 
and  ruin  many  thouland  Families 
of  ArtiUins.  The  Silver  then  of 
which  you  covn  your  new  Plate 
mud:  come  from  abroad,  or  be  pro- 
cured out  of  your  moneys 

The  Goldfmith  will  r^o  th& 
cheaper  way  to  work,  and  rather 
than  he'll  give  5  J".  !  o  cl.  to  a  Mer- 
chant for  an  ounce  of  Plate,  hell 
fling  in  a  Crown  and  6  d.  into  the 
melting  Pot,  and  though  the  Laws 
againft  melting  down  Coyn  be  ne- 
ver fo  fevere  yet  people  will  ven- 
ture any  thing  for  pain,  as  yoii 
may  fee  Clippers  do  daily  j  clpe- 
cially  if  their  Confcienccs  dou'c 
check  'cm,    and  lew  m.cn-  ConfJi- 
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ences  will  fcruple  making  the  moft 
of  their  own. 

And  as  the  accurate  Mr.  Lorvndes 
obfervcs ,      notwithftanding    ever 
ilnce E^r/.^^'s.time prohibitory  Laws 
have    been  againit  melting  down 
Coyn,  pag,  68.    and  the   profit  of 
melting  it  fometimcs  very  incon- 
fiderable,  pag.  6^,    the  praftice  hi- 
therto was  never  prevented.     But 
it  may  befaid  money  fliall  be  coyn- 
cd  of  an  intrinfick  value  or  near 
thereabouts    ( Coynage   only   al- 
lowed)  in  proportion  to  the  pre- 
fent   value  of  Silver,  be    it  more 
or  lefs  as  it  fhall  alter  from  time 
to   time,    and   fo   the   abatement 
for  Coynage  fliall  always  keep  the 
Eftimate    ot  the   Coyn  above  the 
Intriufick  value  of  the  Silver^butin- 
ftead  of  bringing  remedy  this  will 
make  the  Cafe  tentimcs  worfe,  ior 
then  upon  every  rife  of  Silver  the 
Goldfmichs  and   others  will     ^     : 
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down  all  that  was  Coyn'd  at  a  low- 
er Price,  and  if  the  form  of  the 
Coyn  don't  dired  'em  to  be  dex- 
trous ,  the  Prentices  fliall  follow 
the  old  Trade  of  weighing  money 
Night  and  Day  too. 

So  that  without  going  farther 
upon  this  Topick,  I  may  lay  it 
down  as  a  Conclufion  or  Maxim. 

That  if  the    hitrinfjc\  Value    of 
Coyn   he  JnhjeSl    to     alteration    the 
Coyn  is  airways  in   danger   of  being 
welted  down. 


CHAR 
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C  H  A  P.  VII 

Of  Hoarding  up    of  the  Silver  CoyiU 

(Eople  wliD  Iiavc  fevcral  ui> 
eafineffcs  upon  'cm  at  one 
and  the  fame  time^are  vcryapt  to  at- 
tribute *em  '  all  to  one,  which  is 
the  mod  hated,  the  moft  invidi- 
ous, or  -kt  leaft  the  moft  vifible 
eauCe,  though  in  reahty  every  one 
may  have  Tprung  from  a  feveral 
and  very  different  root. 

Thus  our  prcfent  War  with 
France  is  ro  fomc  few  people  odi- 
ous ,  to  many  invidious,  and  to 
a:ll  vifible,  and  this  therefore  muft 
be  the  caufe  of  all  Nacional-Qila- 
mitics,  ^ 

Whcrca? 
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Whereas  many  things  are  bcrtcr 
with  us  now  than  if  we  had  no 
War  ^  a  hequcncy  of  Parliaments, 
an  univerfal  vigilance,  a  care  of 
6liiping  ;  a  choice  of  able  Mini- 
ftcrs,  (and  not  unskilfiil  Favorites 
in  mofl:  places  of  greatc  ft:  Trurt^)an 
intire  Allyance  with  the  moft  tilciul 
Neighbours  •,  an  honcfi  imploymenc 
for  all  diffolute  Men:an  honourable 
provifion  tor  younger  Sons  oi" 
Gentlemen  \  a.  perfectundcrftanding 
between  the  King  and  his  People  5 
an  almoft  total  dcfifta nee  from  an 
iinrealonable  and  difadvantagcous 
Commerce  with  France  ^  a  more 
brotherly  Correfpondence  with  the 
Diflentcrs  (^bcing  all  equally  en- 
gaged in  the  Pubhck  dangcrj)  We 
have  great  Honour  by  the  Bravery 
of  our  Arms,  and  the  moft  in*- 
portant    alsiftancc   wc    give  to  all 

E  C/.n- 
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Chrijiejidom  againft  French  and 
T^urk:  Our  King  is  become  the 
Gcticralijjimo  o{  Europe^  c)nd  his 
Fleet  sive    Laws  in  all  ocas. 


Thcfe  and  many  more  to  the 
better  part  of  the  Nation  are  the 
advantages  of  this  neccflary  tho' 
expenfive  War. 


But  there  are  fome  that  look 
upon  it  with  an  evil  eye,  and 
then  the  badnefs  of  money,  and 
the  fcarcity  of  it,  and  the  Export- 
ing and  melting  down,  and  hoard- 
ing it,  and  the  riic  of  Gold,  and 
the  dearnefs  of  CDmmoditics,  and 
the  badnefs  of  Trade  are  all  as 
evident  effects  of  the  War  as  the 
Taxes  are.       ■■'''■  i^^ni^^^-.u^il^i^i^i^  . 

Though 
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^.jXliougli  iotfutji  thi^is  allHiimoyr 
and  Caprice,  and  noae  oiir  more 
rdiculous  than  when  the  hoard- 
ing lip  of  Money  U  impiixed  to 
the  War,  whidi  is  the  uxecr  et- 
llcl:  of  the  dearnefs  of  Silver  ,  a^s 
the  dearncis  ot  Silver  in  EjigLmd 
is  the  natural  efteft  ot  its  dear- 
jiefs  abroad  ,  and  its  dearnefs  a- 
broad  to  the  obilruftions  of  Trade^ 
which  would  be  if  only  Fratif^ 
and  Spiun  were  at  W^r,  lince  Sp40 
i^  the  Silver  Markx^t  oi  the  \^'holc 
World. 


Ever  fijice  the  extraordinary  ^" 
bafement  of  Coyn  by  an  unparal- 
leled Counterteit  and  Clipping, 
people  have  hoarded  up  Money  a 
pace,  not  knowing  how  tar  tl^e 
debafement  would  run  \  an^l  fe^iii"- 

E    2  mz 
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hig  if  they  put  their  good  Money  out 
they  Ihould  at  the  long  run  be  torced 
to  be  paid  back  in  they  know  not 
%vhatthem(elves. 

Nor  hath  the  beauty  and  rarity 
of  unconuptcd  ard  undiminillied 
Coyn,  added  a  little  to  the  hu- 
mour cf  hoarding  it  up. 

Undeiaced  and  weighty  pieces 
are  now  as  fo  many  Medals  , 
pjople  think  it  a  great  happinefs 
to  have  a  ftore  oi  'em.  And  as 
the  Coyn  degenerates  thefe  are 
more  charily  preierved,  and  will 
be  fo  till  the  intrinOck  value  of 
Vni  dimin idles.  I  could  give  a 
fhrewd  guefs  where  this  weighty 
Money  is  to  be  found  in  great  quan- 
tities, but  be  it  where  it  will  as 
I  faid  before,  I  think  every  man 
hath  a  rio;ht  do  w^iat  he  will  with 
his  own,  lb  far  as  it  is  his  own. 

All 
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All  that   I  at  ptcfent  aim  at  is 

to  fllQW. 


that  Coy  p.  rvhich  hath  an  In- 
trinfich^'iaUie  above  the  Extri^ifick^^ 
and  is  with-all  rare  or  uncommon 
will  inevitably  be  hoarded  np-i  and 
continue  jo  to  be. 


CHAP, 
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CHAP.  VIII. 

Of  Regulating  our  Silver  Copi. 

TO  give  an  exaft  Eftiniate 
of  what  Silver  Coyn  isne- 
ccffary  for  the  carrying  on  our 
Trade  in  its  full  Vigqr,  is  a  task 
I  am  riot  at  prefent  willing  to 
undertake,  but  the  Icaft  I  can 
guefs  at  is  5000000  /.  confidcr- 
ing  that  great  Sums  will  always 
remain  in  the  Exchequer,  and 
Banks;  fori  look  upon  theBank^ 
not  as  Chancls  only  ,  but  as  great 
Receptacles  likewife,  wherein  mo- 
ney mufl:  refi:  and  wait  for  op- 
portunities of  dirpqfing  it. 

None 
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None  of  Hypothcfics  depend 
upon  definite  or  determinate 
Sums,  ^nd  I  fhall  beg  fidrliing 
effentially  neccflliry  to  the  carry- 
ing on  of  my  defign  ,  but  1 
delire  for  the  prefent  Working  on- 
ly of  my  Flropojition^  that  a  few 
Foftiilata  be  a  while  granted 
me. 

It  matters  not  much  whether 
5iny  of  'em  be  true  for  they  mav 
cafily  be  varied  Mutatis  Mil- 
taudis. 


E  4       FOStV- 
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POSTULATA. 

'•       I  ^^'*f     the    Current    Sihcf 
Ml      Coyn   o/"  ENGLAND 
ought  ta  be  at  kaji 

I       s. 
5-O00-OOO  Sterl. 

^-  That  there  is  net  in   England 
"*  f'P"  "^"'^e  4-ooo.ooo/.StcrI. 

3;    Tl^tt  there  pjfps  not  publkh- 
b  »i>ov,  3.000.000 /.Sterl. 

4.  that  the  hoarded  Siher  Com 

iS  about  I  rnn  ^^      Ic        I 

1.000.000/.  SterJ. 

5,  If^a^  the  prejhit  Current  CoHn- 
terjeitcd  Coyn  i}  aboitt 

1. 000.000/.  Stcrl. 
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6.  That  the  prejcnt   Current  Sil- 

*i/er  Coyn  not  counterfeited^  but  dipt 

filed  or    ctbern^ije  dimifjjh-ed  is  about 

aooo.ooo  /.  SterL 

-.  7.  That  the  Current  Siher  Coyn 
in  daily  uje^  not  counterfeited  but 
cliped  or  otherwise  diminiJJjed  is  not 
i'fjtrinfically  aboz^e 

1. 000. 000  /.Sterl. 


NOW 
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Kow    the  Axioms  I  illall 
build   upon  are    chiefly 


A  X.     I. 

Hut  d  way  to  induce 
the  Suh]ecl  to  a  volun^ 
tary  compliance  with  the 
neceffities  of  State ^  is  prefer- 
ithle  to  any  manner  of  Com^ 
puljton. 

And  by  this  I  intend  to  obviate 
two  Projeils^    "vi^^. 

1,  Ihat  the  Clipt  Movcy  h  all 
called  in  ivithout  giving  full  jatis- 
faSiion  to  the  Froprietors  ,  and  this 
I  take  to  be  a  piece  of  Injufticc, 
btcaufe  this  Money    was    at  firft 


given 
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^iveii    out     to    \n   by   the    Oo'* 

vcriimcnt,as  a  fufficicnt  pJcdg.c  and 
unalterable  SecwritJ  of  oat*  Prd- 
pcrtJes,  and  ic  was  at  fir  ft  ilTil^ 
ed  out  of  the  Mint  iil  fuch 
variolas  and  uildcfigncd  Shapc.^ , 
in  rcfpe&  of  the  Peripherie  or  Cir- 
cumference in  which  it  hath  been 
dcbafed,  and  fo  various  withall  in 
the  thicknefs  and  weight  of  each  re* 
fpe£i:ive  piece,  that  'twas  ahiioft 
inipofllble  for  the  Sub)eft  todiftin- 
guiih  the  diminutions,  which  a  firfi: 
w^^rc  fo  Curious,  fo  Subtil,  and 
fmall  as  was  not  to  be  eafily  fuf- 
peded-,  and  it  hath  been  by  gradual 
and  fenfible  approaches  that  the  p^^- 
fent  abafements  arc  fo  coniidcr- 
ablc. 

But  this  cannot  be  fo  well  ur- 
ged in  behalf  of  Counterfeit  Mo- 
ney, it  is  not  any  thing  we  have 
received  of  the  State,  it  never  was 
giyen  to  us,  as  a  Plegde  and  Se- 
curity 
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curity  ,  and  fo  never  was  Mo- 
ney properly  fo  called,  but  a 
Falfe  5  and  Counterfeit  fort  of 
Ware  which  every  man  Bartered 
for  at  his  own  Peril ,  and  to  fuch 
Caveat  Emptor  might  properly  have 
been  faid. 

But  ifrhe  wiiiJom  of  Farliamez/t 
things  fit  to  make  Compcnfation 
for  all  the  Counterfeit  Money,  I 
liave  nothing  to  lay  againft  it : 
They  are  the  proper  Judges. 

Or  if  they  fhall  not  think  fie 
CO  give  a  fLillCompcnlation  for  the 
dipt  Money,  I  have  nothing  to 
fay,  it  would  be  great  preiump- 
lion    in  a  private  man  to  diftate. 

In  the  method  I  fhall  tender, 
I  fliall  make  provifion  for  a  full 
Compcnfation  for  all  the  dipt 
and  diminillied  money  of  the  Roy- 
al Standard  j  at  the  fmall  expcnce 

r 
Of 
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of  a  50. 000/.  which  is  vaftly  Ids 
than  I  have  heard  yet  propofed, 
I  reckon  three  quarters  of  the  mo- 
ney may  be  paid  back  in  good  Mil- 
led Coyn  forthwith,  as  faft  as  it 
can  be  coyncd. 

The  fecond  Projeft  I  defigncd 
by  the   former  Axiom    to  obviate 

is, 

The  compdl'wg  of  people  to  fupply 
a  present  ex'tge?jce  hyhrhiging  in  their 
Plate  into  the  Mint  i 

Which  would  be  an  attempt  I 
doubt  of  pernicious  Confluence, 
and  inftead  of  that  I  have  made  a 
provifion  \  wliereby  queftionlcfs  as 
much  Plate  will  be  croudcd  into  the 
Mint  with  all  the  fpeed  imaginable, 
as  fliall  make  up  in  tale  the  two 
m:llions  of  Pounds  Sterling  of  clipc 
monev  which  when  melted  down 
produced  but  one,  and  then  I  prc- 

iume 
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■iiimc  the  extraordinanneli  of  the 
encoviragcmcnt  may,  and  lOiight 
to  Ccafc- 

AX.    II. 

^T^Hat  our  coyn  cannot  ie 
fe cured  againji  JExpcr- 
tation^  Melting  down^  and 
Hoarding  up^  unlejs  it  have 
either  a  real,  or  extxiniick 
z-alue  above  the  intrinfick. 

AX.     Ill 

^Hat  a  real  value  to  make 
up  the  "want  (^f  inti-inlick 
given  to  Money ^  will  he  more 
jatisfatfory  to  all  His    Ma-- 

je/iies  good  Suh]ecls  than  a 

mere 
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mere  extrinlick  value  ahrce 
/&  iiitrinfick. 

AX.    IV. 

"^T^Hat  the  r^dX  value  of  Mq" 
ney  ought  to  he  more  than 
the  intriallck.^;/^/  equal  to  the 
extrinllck. 

A  X.     V. 

^^f^Hat  Money  cannot  have  a 
real  value  ovxT  and  a- 
hove  the  intrinllck;,  unlefs  thitt 
over  and  above  value  he  Jet- 
led  hy  an  unqueftionahle  Secu- 
rity applicahle  to  every  j}ar- 
ticular  ^exjons  Life. 

PRO- 
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PROPOSITION. 


Orv  I  humbly  propofe   to   the 
Conftderation  of  better  juclg- 
mcnts  the  doing  of  theje  thwgs, 

I.  The  ipecdy  calling  in  all 
the  dipt  and  diminiOied  Money 
of  the  old  Standard,  and  intircly 
iatisiying  every  Proprietor,  by 
paying  them  y^  L  per  cent,  b^ick 
in  Specie,  and  a  leer  tain  ing  to 'em 
the  remainder  by  Parliament  Se- 
curity. 

■  2.'-  The  leaving  as  fmall  an  in- 
terftice  of  time  as  is  pofuble  be- 
tween the  calling  in  the  old  Mo- 
ney and  iflliing  out  of  New.  ^>^  -  • 


3.  That 
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3.  That  therefore  vaft  Encourageji 
ment  be  given  for  the  fpeedy  bring- 
ing in  three  or  four  Millions  of  ounces 
of  Plate  to  the  Mint,  to  anfwer  the 
prefent  Necefficies  of  the  King  and 
People. 

4.  That  the  Ejpportation  of  Silver 
Money  beyond  the  Perrriflion  of  the 
Kjn^  and  ^arlia??tent ,  be  effectually 
hiflder'd. 

5.  That  a  Provifion  be  made  as 
fliall  leave  no  Temptation  for  the 
melting  that  down  which  fliall  be 
Coin'd. 

6.  Nor  for  hoarding  it  up. 

7.  That  the  Importation  of  Silver 
from  all  parts  be  encouraged,  and  ch'& 
Current  Silver- Coin  of  England  encxci^ 
(ed  to  Five  millions  of  Pounds  Ster- 
ling. 

F  6.Thac 
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8,  That  the  Standard,  in  refpedl  of 
Allay,  be  kept  to  its  old  Purity. 

o.  That  the  Denomination  of  the 
new  Money  be  equal  to  the  old. 

\  o.  That  every  one  of  the  ^fore=» 
fai J  Articles  be  accomplifh'd  ac  ru) 
more  expence  to  the  Fublick  than 
Two  hundred  and  fifty  thoufand 
Pounds  at  prefent,  and  a  Land*Tax 
of  a  Penny  in  the  Pound  during  the 
War,  or,  at  the  moft,  T\?vo  Pence  in 
the  Pound. 


1  ncorcm. 

For  the  effe(5]:ir  g  all  the  aforefaid 
Articles, 

Let  a  Competent  /Authority  immediately 
Call  in  and  Cry  doun  all  Clipt  Money  un^ 
der  Jnch  a  H^ei^ht ,  ffi;'pofi>^g  it  to  be  all 

::  tktt 
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that  Money  which  hath  loji  full  half  the 
mpnal  ^etght^ 

This  may  conveniently  and  fafely 
enough  be  done  before  any  new  Mo* 
ney  be  coin*d. 

Whtn  this  is  m'Tp  Coijid^  let  it  be  re- deli- 
*Verd  to  the  refpe£li^>e  Proprietors  in  pro- 
portion^ by  Taky  to  ^hat  e'Vcry  one  brought 
into  the  Mint  hy'tale. 

Then  let  all  the  reU  of  the  Qipt  Money 
he  Called  in  by  Juch  a-  Vay^  and  Cryd 
down. 

And  fuppofing  in  all  loooooo],  ^oftuiat. 
Sterling  jo  melted  down,  and  the 
^rodtihy  after  Meltings  be  half  as  much^ 
or  about  J5O0000  Ounces  of  Sdyer,  there 
may  out  of  this  be  Coind  1150000!.  of 
TSiew  Money ^  of  the  fame  extrinfick  'Value 
it  no"^  hath  J  and  of  fuch  an  intrinftck  'Va* 
lue,  as  that  a  Crown  ^iece  fhall  Weigh 
{  now  that  Silver  is  6  s.  6  d.  an  Ounce y 
(^r  J  1.  I  8  s.  the  found  Troy)  Twelve-penny 

f  2  wei^ht^ 
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might,  ml  ahmt  three  grains^  and  hare 
in  It  the  intr'infick  Value  ofj^s.  So  that 
the  Government  hath  already  faved  Two  hun- 
drei  Ttnd  ffty  th&u/a/id  found. 

Then  will  ic  be  knoWn  In  how 
fliort  lime  loooooo/.  can  be  Coin- 
ed. ~ 

According  to  tlm  time,  fuppofing  it 
(  }?iany  Mints  being  fet  up  at  once  )  to  be 
7woSl1onths,  kt  a  (proclamation  be  iffued 
j)ut^  enc^unging  the  bringing  in ^oooooo 
Ounces  of  <Plate  into  the  Mint  ,  at  Four 
refpeEliVe  Days  or  Weeks. 

For  the  fir[t  Million,  till  the  end  of  the 
fifjl  forimght ,  fmll  be  paid  y  s.  4  d. 
per  Ort-'/a^,  Mfhich  amounts  to  366666  I. 
e  ?  s.  4  d.  till  the  end  of  the  fee ond  fort' 
?f.gk,  jhall  be  paid  y  s.  id.  an  ounce, 
mlnch  comes  fo  ^58355],  6  s.  Sd.  ^z/} 
the  end  of  the  third  fortnight,  jImH  be 
jmdy.s.  an  ounce,  'amounting  to  350000  1. 
And  for  the  laU    MIUqh  6  s.   lod.  ari^ 

^  ounce  y 
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mice^  Amounting  to  341666 1.  135.  4^- 
in.^U  J 41 66661.  13  s.  4d.  5*0  that  for  one 
■punce  lH^ith  another,  th  GoVenwient  has  ^mi 

Ic  rri^y  be  thought,  that  a  great 
r^l  of  this  may  be  faved,  and  per- 
haps Six-pence  in  an  ounce,  which 
aiTounts  to  One  hundred  thou  (and 
Pounds, and  that  Six  fhiliings  and  ieven 
pence  would  be  Temptation  enough, 
when  the  Price  of  Silver  is  like  to 
fall. 

But  I  am  now  prpyiding  for  the 
word  Contingences,  and  the  fevered 
Suppofitions  tKat  may  be. 

Yet  the  Frugalefl:  \vay,  I  prefume, 
would  be,  to  leave  the  Management 
of  this  Article  wholly  to  the  Lords 
pf  the  Trealury^  who,  by  publick  no* 
xice,  may  vary  pro  re  natj^  the  VrcCr.ium 
for  bringing  in  Plate,  and  perhaps  may 
think  it  expedient  neverthelefs  to  be- 
gin high ,  and  to   abate  the  frcomum 

F  J  accor* 


sH 
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according  to  the  quantity  brought  in  ; 
and  after  one  or  two  Abatements, 
People  may  perhaps  bring  it  in  the 
fafter,  fearing  a  greater  Fall :  Where- 
as if  the  Lords  of  the  Treafury  fliould 
begin  low,  and  afterwards  be  forced 
to  raife  the  ^rdmium  higher,  Peoples 
Hopes  of  their  ftill  advancing  of  it 
more,  would  reflrain  em  from  ma« 
king  fo  much  hafte  as  the  neceflicies  of 
State  require. 

We  fuif^fe  then  this  Silver  to  he 
Coming  every  Day  af  fa/l  a^  pofjthle,  and 
that  the  2^0000  \.  faved  by  the  QoVern- 
me?it  out  of  the  fir  ft  Million^  Jhall  hegm  to 
pay  for  the  ^late,  as  it  comes  in. 

Then  three  ounces  of  Silver  at6  s.^  d. 
an  ounce  J  Coins  los,  of  the  fiew  Standard^ 
allowing  z,  3 ,  or  4  ii.  per  ounce  for  Coinage; 
feeing  the  fetting  up  fo  manyJeVeral  Mints 
more  tha^  ordinary  mujl  be  'Very  charge-' 

And 
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And  here  muft  be  noted,  That  lee 
Silver K.\(c  or  fall  as  much  as  ic  will, 
it  Alters  very  little  the  procefs  of  the 
Xheonm^  for  it  need  have  no  o:her  ef* 
fedls  than  making  the  lAonrj  bigger  or 
lefs,  unlefs  the  j^^  Corolary  following  be 
admitted. 

ces  of  this  Tlate  is  Colnd  into  MONET 
it  will  produce  after  the  aforefui  rate 
J166666I.  i^s.  4d.  to  which  iuid  ths 
250000  1.  (>aid  before  haud  for  it ^  and  now 
there  is  paid  in  all  for  the  4000000 
of  Ounces  of  TInte  141  6666  1.  li>o.ic  i: 
Coft  \  and  the  t\ing  hath  ;j  00000  Oiaices 
of  Flate  by  Him,  which  at  y  s,  id.  an 
Ounce  ftands  the  GoVermnent  in  t  7708  S  L 
6  s.  8d. 

^ut  hccaufc  it  c-fl  the  l\i^g  dear  for  his 
pnfmt  ISlece/fitics,  the  Lords  of  the'  Tie<i- 
fury  fj??;zof  allow  more  for  it  than  it  will  vro- 
duct  when  Coind. 


F  4  Ajjd 
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And  if  the  necefSties  of  State  re» 
quire  that  this  Silver  fhould  be  (ent 
and  Coin'd  in  Flanders^  that  it  may  go 
farther  there  than  it  <:an  here  fox  the 
immediate  ii(e  oi  the  Souldiers,  then 
the  Commiflioncrs  of  the  Accounts  will 
prob.\bly  account  for  it,  according  to 
its  Value  beyond  Sea;  and  then  the  Go- 
verment  fhall  ft  ill  be  a  greater  Lofer 
by  it  \  fo  the  Lonfiof  the  Treafury  can- 
not allow  for  it  more  perhaps  than 
1 5  coco  1.  what  ever  ic  be  more  or  Icfs, 
the  cafe  will  ftand  thus  at  the  leaft. 

There  is  now  of  Ncrv  ylAom^  Coindy 
7  ^  I  6  6  66  \,  15  s.  4d.  and  this  Uft 
I  50000  1.  being  advanced  to  the  ^ng 
for  his  prefcnt  Neceffitks  abroad^  t'tther 
to  Coin  in  Flanders  ,  or  to  Jend  over 
in  'Bills ^  ivlU go  towards  the  payment  of  the 
^/nllion  of  dipt  moncy^  S/if  rf  it  be  pro» 
h^ihle  as  Mr.  Lounds  fecms  to  tntinuite^ 
1  hat. People  nuy  Voluntardy  bring  m  si  great 
di'al  of  flate  at  6  s.  6  d.  an  Ounce ;  tJmi 
it  is  7nuch  more  probable ^  that  they  wdl  be 
quicker  in  bringing  it  in  at  6  s,  7  d.  an 

ounce  i 
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ounce ;  and  iffo,  the  GoVermnent  Saves  out 
of  7ny  Tropofals  6  d.  an  Ounce ^  '^hic'h  in 
4000000  Ounces  comes  to  1 00000 1.  Jftd 
then  there  will  he  250000  1.  pM  hi  rccom* 
pence  of  the  Cllpt  Money ^  and  there  is  hut 
750000  1.  ^mming. 

Or  put  the  cafe  Shorter  and  Plainer, 
the  Government  wants  loooooo  1. 
vvonh  of  Silver,  and  is  willing  to  give 
15  per  Cent,  more  for  it  than  the  com- 
mon price. 

Tf  chat  vaft  Allov^ance  be  made  for 
fear  of  a  fudden  and  fatal  flop  to  all 
manner  of  Trade  far  want  of  Money, 
yet  the  250000  1.  Saved  out  of  the 
dipt  Money,  will  make  good  the 
Bargain. 

And  then  Four  parts  in  Five  will 
Coin  a  Million  of  Money,  and  ftill 
there  will  be  another  2  5  0000  U worth 
left  towards  the  p lying  of  the  Clipc 
Million,  and  but  750000  1.  Remains 
Unpaid.        .  ■-i'a.x.: 

And 
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And  upon  this  Eafier  fuppoficion 
we  will  proceed  j  becaufe  ic  is  likewife 
cheaper  to  the  Nation  than  the  Buying 
of  full  4000000  ounces  of  Silver. 

Tl^en  if  the  Parliament  Orders  'em  to 
he  paid  150000!.  PiorCy  "^hich  is  all  that 
the  Islation  is  burdened  in  the  bargain : 
The  Proprietors  of  the  CHpt  SVioney  are 
^imhurJQd  75  1.  per  Cent,  of  what  they 
hrought  to  the  Mnt^  Tt'hich  is  more  hy  fj  1. 
per  Cent,  thaji  the  intrinftck  "value  of 
it  wASy  and  the  other  15  1.  per  Cent,  is 
coming  towards  'em  apace.  For  now  the  pre* 
fent  I>iecejfity  md  the  Dangers  of  it  are  oh- 
Viatedy  the  price  of  Silver  begins  to  Fall 
and  Settle^  as  the  profpefi  of  a  "Plenty  draws 
nearer ;  tho*  we  can  never  fuppofe  it  will 
fall  lower  than  in  other  Countries,  or 
much  lower  at  all,  during  the  War  be* 
cween  France  and  Sp:an,  And  be  it  at  what 
price  it  will^  the  Merchant  will  from  all  Tarts 
bring  hisSiber  to  the  Tower,  becaufe  the 
Market  is  here  Qiiickand  he  isfure  of^'^^ady^ 
^oney  for  what  J?e  Sells ;  the  I\jng  <an  af 
^f^i.  jord 
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ford  now  to  Copt,  which  he  could  mt  do  of 
late  Years ;  And  therefore  a  'Third  and  Fourth 
Million  "Xbi//  be  foon  bought  and  Coined^  and 
the  government  out  of  eVery  Million  bought 
will  fay e  a  Fourth  part. 

For  the  NeTI^'Coind  Money  mujl  bear  a 
proportion  to  the  price  of  Silver^  as  four  to 
five^  and  800000 1.  worth  of  Silver  is  to 
be  in  1 000000  1.  of  New  Coin  no  ynore  mr 
lefs^  and  out  of  the  four  Mdlion:>'U>orth  of 
Silver^  he  fides  the  Million  ofTlate  the  J^t^ 
will  have  SaVed  a  fifth  Million;  by  Tiphich 
gaind  Millions,  the  Clipt  Money  will  be  en- 
tirely Satisfied  for  at  no  more  than  z  50000 1. 
py^fmt  Cofl  to  the  Government^  q.  e.  d. 

For  the  cafe  will  (land  thus :  There 
will  be  5000000  /.  of  New  Coin,  nji:^, 
out  of  the  Clipt  Money  1250000  1.  out 
of  the  Plate  1150000  /.  (  or  if  the  lafl: 
2  50000  /.  be  not  Coin'd,but  Exported, 
then  there  will  be  out  of  the  Plate  but 
1 000000 1.)  and  out  of  the  laftTwo 
Million  worth  of  SILVER  Coin'd 
ijOoooo  1.  So  that  there  will  be  in  the 

Na- 
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Nation  at  lead  Four  Millions,  Seven 
Uttndred,  and  Fifty  Tfaomland  Pounds 
-Ifcw  Money.        ^ 

The  King,  after  all  tbis,  buys 
750D00  Ounces  of  ®«///ow,  and  coins 
it,  without  Profit,  into  150000  /.  This 
makes  up  5000000  /.  compleat,  and 
then  the  Royal  Mints  is  to  be  at  a  (land 
(as  at  prelent)  until  the  Parliament 
ftiall  have  refolved  what  more  is  to 
he  done;  our  prefent  Necefficies  are 
fupply'd,  and  this,  which  we  rtiall 
have,  will  not  be  diminifhed. 

Thefe  Five  Millions  now  want  a 
fifth  part  of  the  htrinfick  f^alue  of  the 
^Coin ;  and  unlefs  a  ^al  fake  be  gi- 
ven it  to  make  amends  for  the  want  of 
the  Intrin/icky  and  to  Equal  the  Ex- 
trinjicky  I  have,  afrer  all,!  confefs,  done 
nothing ,  according  to  my  Fourth 
Ax'tom. 
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7  humhly  therefore  Vropofe^  That  a  Land- 
Tax  may  make  it  good^  if  it  do  not  exceed 
Two'pence  in  the  Tound, 

But  after  what  manner  it  is  to  be 
made  good,  is  the  great  Qiieftion* 

If  they,  into  whofe  Hands  the  new* 
coin'd  Silver  fliall  firfl:  come,  fliould 
be  allowed  for  the  Intrinfick  Want  of 
it,  then,  in  the  paying  it  out  again 
they  muft  tranfmit  the  Allowance 
the  State  gives;  or  elfe  the  Firfl:  Re-> 
ceivers  would  be  Savers,  and  tlie  reft 
Lofers :  But  if  the  State  mufl:  imme- 
diately give  the  Full  Allowance,  then 
it  might  as  well  have  Coin'd  to  the 
full  hitrinfick  Value,  But  the  Intrhftck 
Value  is  leffcn'd,  and  the  ^al  given, 
becaufe  the  Government  is  better 
qualified  at  prelent  to  pay  Intereft  than 
Trincipal, 

Therefore  an  Interefl:  is  to  he  paid  equi^ 
yaknt  to  the  Extfinjtck,  Value ^  and  fully 
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fatisfaBory  for  the  Want  of  Intrinjtck ;  that 
Jo  the  SubjeB  may  be  no  Lofer,  and  the 
Government  put  to  no  Difficulties, 

Befide,  that  Money  would  return 
to  its  Intrinfick  Value,  if  a  Shilling 
were  always  to  be  tack'd  to  a  Croibn  of 
Four'Shtllmj^  Piece ,-  which  is  One  of 
the  chief  things  we  are  to  avoid. 

Let  this  Interefi  he  *)  per  Cent,  and  let 
it  be  looked  upon  as  a  fufficient  In- 
tereft,  as  it  better  will  appear  to  be, 
when  I  come  to  anfwer  the  Objedi* 
ons,  which  may  be  made  to  this  Me- 
thod. 

T7;e  Intereft  of  a  Million  of  founds 
Sterlings  which  is  wanting  to  make  up  the 
^al  Value  of  the  "blew  Coin  at  5  per 
Cent,  amounts  to  Fifty  thou/and  founds 
per  Annum. 

®«t,  to  Eafe  the  Kation  of  half  this 
Charge^  let  it  be  duly  and  carefully  confix 
den'dy  . 

Tlmt 
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That  if  the  frefent  ^ojfeffor  of  an  en* 
tire  loo  \.he  entitled  to  this  Intereft^  and 
not  of  a  lefs  Sum^  every  lefs  Sum  will  hays 
fuch  a  Vdue  ^al^  ds  the  foffeffor  of  an 
entire  ioo\,  can  make  of  it^  and  yi?ill  allow 
for  it. 

s/nd  there  will  he  no  occafion  for  the 
Government  to  pay  Inter eji  for  leffer  Sums^ 
hecaufe  the  Valuation  of  leffer  Sums  will 
always  hear  that  proportion  which  Mer» 
chantSj  Goldfmiths,  and  bankers  mil  re* 
ceive  'em  atj  from  the  leaft  Sum  to  the 
greatefl. 

If  I  pay  in ,  for  inftancc ,  co  a 
Goldfmich  Fifty  pounds  to  day,  and 
Fifty  pounds  to  morrow,  he  will  no 
more  fcruple  to  give  me  a  Note  for 
One  hundred  pounds,than  if  I  had  paid 
it  in  at  once  :  And,  if  I  pay  my 
Brewer  Five  pounds  a  week,  as  he 
brings  in  my  Drink,  for  twenty  weeks 
together,  he  will  look  upon  it  as  good 
Pay   as  if  I  paid  him  at  the  twenty 

weeks 
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weeks  end  One  hundred  pounds  toge- 
titer  j  and  if  Five  pounds  will  pafs 
from  me  as  the  fifth  part  of  an  Hundred^ 
why  not,by  the  iameRuleof  Proportion 
20  Shillings  for  the  hundredth  part\  That 
which  hath  the  Value  of  Five  pound 
Lumbar d'Mrcet^  hath  the  fame  in  ^atar» 
Noftcr^^oWy  and  the  fame  likewife  at 
!Brentford^  orelfewhete:  And  there  can 
be  no  Inftance  or  Reafon  given,  why 
Money  of  the  like  weight ;  Intrintfick 
and  Extrinfick  Value,  fliould  not  be 
as  paffable  in  little  Sums  as  in  great, 
fince  there  is  an  eafie  Reforty  and  m 
hand  always;  in  which,  without  any 
diftindion,  they  daily  determine. 

Where  an  Hundred  pound  wilt  be 
Received,  there  will  Ninety  nine,  and 
Ninety  eight,  and  fo  downwards  (for, 
where  can  you  ftop?)   to  the  fingle 

Penny, 


And 
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Jnd  of  the  ^nning  Cajh  of  England 
iPt  ynay  reafonMy  fuppofe^  that  one  half  is 
not  in  Stuns  exceeding  Tw?nty  Totmis^  and 
they  who  haVe  lefs  Sums  than  that ,  will 
have  no  great  Enconragement  to  look  after* 
Jnterejl. 

The  Fifth  Part  which  Twenty  Pound 
wants  of  its  Intiinfick  Value,  is  buc 
Four  Pounds,  andthac,  at  5  per  Cent,  is 
buc  Four  Shillings  a  Year  5  fr onti  which 
the  trouble  of  Receiving  by  entering 
into  Combination  with  others,  will 
for  the  mofl;  part  take  off,  and  not 
make  it  worth  the  while. 


^  So  that  the  Tijhole  Money  of  England, 
that  is  TSLciP  Cobidy  not  amounting  to 
ahonje  50000O0  /.  and  but  half  th^t  to 
he  paid  Jntercfl  for^  viz.  1500000  1.  and 
there  wanting  hut  a  Fifth  Tart  of  that^ 
viz.  500000  k  the  Intcreft  rf  500000  1. 
at  5  per  Cent,  amounts  to  juft  25000  1. 
per  Annum* 

G  ^iit 
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Sut  then^  y^/f  ^A'g  ^^^^  Interefl  he  de- 
manded for  I  of  the  NetP'Co'md  Money ^ 
find  that  hy  an  unexlycBed  Combination  e^^e" 
ry  Sum  ofFiye  Tonnds  jJ?ould  be  brought  in^ 
yd  then  the  whole  Inter ejl  amounts  to  no 
more  tlwi  50600  /.  per  Annum. 

And  che  Cale  (lands  thus: 

The  Parliameac  hath  Borrow'd  of 
tM  whole  People  of  England  2.  Mil- 
lion of  Pounds  Sterling,  and  no  more, 
to  be    repay'd    at    the    end    of  the 

.War;  and  in  the  mean  time,  till  it 
be  repay 'd,  they  give  Five  Pounds 
per    Cent.     Inteiefl    upon     a    Land- 

^■-TTax. 

:/ ,3rhus  the  Clippd  Money  is  all  Call'd 
tn\  and  Satisfied  for  ;  tUre  hath  been  lit* 
tie  time  het^^een  Calling  back  of  the  Old-, 
and  ^^afini  back  the  ISLeiv  ^  by  bring* 
ing,  in  i-oo 00.00  l-i^()rth,  of  /Plate  fpeedi* 
ly  ,anc{  ,.^  voluntarily  into  the  Mint  ,  an 
/t^iliidl   Stop  is  put   to  ths  Export ationy 

melt* 
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melt'tr^  doTtriy  and  hoardinjr  up  of  Coind 
Monty  j  Importation  of  Silver  from  all 
^arts  EncQuragd ,  th  Current  Coin  of 
ENGLAND  Encreas'd  ;  the  Turity 
and  'Denomination  of  the  Coin  Continued  ; 
and  all  at  the  prefent  Expence  of  Two 
hundred  and  fifty  thoufand  "Pounds  ,  and 
a  Yearly  Land-Tax  of  One  Tenny  in  the 
J^ound  during  the  War,  q.  e-  d- 

The  only  DiflSculcy  that  remains^ 
is ,  After  whac  manner  the  Incereft 
(hall   be  paid. 

But,  if  there  is  no  more  than 
jyfficulty  in  it,  I  defire  ic  may  be 
Confider'd,  Whac  Great  Difficulties 
the  People  of  E  N  G  LJ  K  D 
at  prefent  undergo,  in  the  Want  of 
fuch  a  Regulation :  Whac  Difficul- 
ties are  in  every  Maiket-Shop,  and 
Houle  of  Trade ;  and  whac  Greac 
Diforders  are  Daily  like  to  cnfue  : 
Let  Bankers,  Goldfmiths,  Merchants, 
and  Cafh- keepers,   confide:  the    Difi 

G  ^  ficulcies 
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ficukies  they  lye  under  at  prefent, 
and  the  much  greater  Difad  vantages 
they  muft  be  Hibje(51:  to,  if  the  Coin 
of  Fn^land   (liould    not    have  a  ^eal 


Value. 


But,  to  make  the-  Difficulty  feenn 
much  le(s  than  may  at  Firfl:  be  ima- 
gined, I  humbly  propofe  this  follow- 
ing Method. 

Let  the  Vdys  of  its  payment  he  fixd 
t;^  P  A  R  L  I  A  M  E  N  T,  either  Q^^ar-^ 
terly^  /himally ,  or  Trieivually.  ij  the 
Fjlabl'ip^d  Inter ep:  he  Five  bounds  per 
Cent,  then^  perhaps^  Jnnually  ivlll  be 
thought  moll  expedient^  in  jome  Month 
D^hm  the  Vjjs  are  long,  if  the  Wifdoni 
tf  P^r\\2Lment  fl?all  think  ft  to  give  more 
lnter(Jl  than  live  founds  per  Cent,  then 
there  is  Vifihk  ^cafon^  why  it  fJ^ould  he 
Quarterly-  if  Ic/s  than  Five  Tounds  per 
Cent-  a  Triennial  f^ajment  may  ftffce,:, 
But  fuppole  It  Yearly 

Let 
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Let  Three  hunired  Commiffioncrs  Is  na- 
med by  Parliament  ,  One  hundred  of 
which  for  London,  Weftminfter  ,  and 
Souchwark ,  the  Two  hundred  for  the 
Country^  to  be  not  ahove  Twenty  ^'^iles 
di/lant  from  one  another ,  fo  that  no  b^dy  ■ 
can  live  farther  off  than  Ten  Miles  from 
one  Commifjioner  or  other. 

Let  thefe    Commif/toners   be  the  nnfi 
Subftantial    Gentlemen  or  Cttl^ns    in  the 
moji  Topular  Towns  and    Cm's   m    En-\ 
gland,  giving  in  fufficient  Security  to  the,.: 
Government    for    ^crjormance    oj    Their 
Trust 

At  the  Day  appointed  let  the  }frdcy 
he  brought  to  the  Ccrnmiffioncrs  Hou/cs 
m  Hnndred'j^ound  1^d^(rs^  and  tk're  opcnd  . 
and  yvci^h'd,  and  then  I e  aid  up  imih  the, 
Proprietor's  Scdj  in  the  prcjence  of  the 
fid  iommiflioiicy  ^  Fn'erin^  d'Alm  i}i  a 
^'gfter  eViry  mans  Kame  in  one  Co?^ 
lumi^  the  Weight  of  the    Moiuy  in   av"^^ 

G  3  tL.f 
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ther  Column^    mi  the  Intereft  it  amounts 
to  in  ci  third' 

Let  none  he  ^ceiVd  after  Tmehe  of 
the  Clock  at  Noon,  and  none  ^'delive- 
red till  One  of  the  Clock,  to  prevent  Frauds 
in  hinging  the  fame  Money  twice  for  the 
fame  Intereft. 

Then,  in  the  Jftermon^  let  eVery mans 
proper  and  individual  Money  ,  Sealed  up 
as  afore/aid ,  and  Weighed  again  in  the 
fight  of  the  Proprietory  be  deliver  d^  with 
the  liicereft  dm  for  it, 

For  rvhkh  One  Days  Trouble  in  aTear^^ 
1  do  fyppofe,  the  Government  m.iy  allow 
the  Conimffioners  T/^enty  Tound  a  man  ; 
which  d?mijitmg  to  Six  thoufand  bounds 
per  Ann  I!  in,  for  all  the  Commijfioners  of 
ENGLAND,  and  fu^pofe  Three  of 
the  Five  millions^  wheie.ts  I  fuppofcd  at 
frfl  250.0C00/.  only  to  dnnand  Intereft^ 
it  ipill  amount  to  hut  Thirty  thoufand 
bounds  per  Annum,  aud  this  Six  thow 
(and  bounds  per  Annum   for  the  Co?n» 

vnjjioners 
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rfiiffioners  added^  makes  hut  Six  and  thirty 
thoufctnd  bounds  per  Annum. 

IsLow^  ivhereas  a  Ldnd-Tax  of  Fouf 
Shillings  in  the^ound  amounts  to  20000(^0/. 
a  Tax  of  a  Taviy  in  the  Totmd  a- 
momts  to  41666/.  ij  S'  4  d-  Jo  that 
5666  /.  I  ^  i.  4  J  per  Annum  ^e- 
mains, 

\Alloa>  the  Cemmiffioncn  then  Thirty 
Totmds  apiece^  and  there  wjiains  2666  /^ 
i-^  s.  4  d^  for  a  Superintendant^  yiiiditors;^' 
^egijlers^  <B^egifler-^ookSy  and  other  in* 
cident  Qharges-^  and  the  whole  inatter  is 
brought  within  a  Tax  of  a  Tcnny  in  the 
Toundy  q.  e.  d. 

Now,  as  to  the  Hoarded  Money, 
the  Miird  and  Hammered  Money  of 
Full  Weight,  I  humbly  am  of  the 
Opinion.  That  no  Notice  at  all  be 
taken  oi:  it  by  the  Government  ;  and 
my*  Reafons  arc :  That  it  will  have 
an  uncertain  V:ilue,  according  to  Peo* 

G  4  pies 
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4es  Opinion  ♦,  and,  that  Uncertainty 
f  Eftimacion,  as  well  as  the  Intrin- 
:k  Value,  W\\\  caufe  it,  without  any 

4ny  Edi(5l  or  Precept^  to  be  melted 

down. 

For,  a  great  deal  of  it  is  now  kept 
up ,  only  to  fee  what  things  will 
come  to  5  and  what  Advantage  can 
be  made  of  it  :  But  when  People 
fee  the  Parliament  has  Conquer'd  the 
Difficulty,  and  that  there  is  a  great 
Plenty  of  Money  ftirring  about  again, 
ttiey  will  be  baulk'd  of  their  Expe- 
ctations, and  take  Advantage  of  the 
Firft  of  the  Market  j  this  will  con- 
duce to  the  Cheapnefs  of  Bullion, 
and  caufe  a  Plenty  :  And  if  any  con* 
tinue  flill  hoarded ,  it  will  be  by 
People  only  who  have  an  irremcdia^' 
ble  Humour  that  way  ,•  and  'tis  bet- 
ter they  fhould  hoard  that  for  which 
the  Government  pays  no  Intereft, 
than  to  keep  Unemployed  Money  by 
'cpi  at  the  ex  pence  of  the  Publick. 

And 
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And  as  to  the  Paying  of  our  Ar- 
mies Abroad ,  I  humbly  propofe', 
That  the  parliament  may  always  give' 
His  Majefty  fuch  an  Allowance  foir" 
that  Ufe  J  as  His  Majefty  may  be 
enabled  to  Export  (o  much  Uncoin'd 
Silver  as  is  neceflary  to  the  carrying 
on  of  fo  Glorious  a  War. 

Which  Uncoin'd  Silver  will  for  the 
moft  part  find  its  way  back  again,  be=» 
caufe  the  carrying  over  fo  much  eve- 
ry Year  \m\\  glut  that  place  to  which 
'tis  carrycd  ;  fo  that  Silver  will  be- 
come Cheap  there ,  and  they  muft 
difgorge  at  the  beft  Market ;  which 
England^  in  all  probability ,  will  be. 
And  the  effedl  of  that  Over-ballance 
which  Forrcigners  muft,  as  cafes  now 
ftand,  get  by  us-  cannot  be  carryed 
out  of  the  Nation,  but  in  other  Com- 
modities befides  Silver. 


For 
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For  Silver  Uncoin'd  they  Sell,  and 
Silver  Coin'd  they  cannot  afford  to 
carry  away  ;  So  that  our  own  Com- 
modities are  like  to  be  bartered  for 
Silver,  and  that  conduces  to  bring  the 
ballance  of  Trade  even. 

And  here  I  go  no  farther,  but  leave 
the  Qjieftion  to  better  Underftand*- 
ings. 

Queft,  V/h ether  Stiver  hear- 
ing  an  higher  Trice  here  than  elje- 
where,  and  coming  to  a  Quicker 
Market,  will  not  naturally  and 
eafly  force  an  Exportation  of  our 
oKPn  Commodities,  when  it  Jhall  be- 
come altogether  impraBicable  to 
Export  our  Coin  ? 


Corol. 
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Corol  I. 

MOtt^  That  the  Price  of  Silver 
Bullion  being  fubjc^t  to  Vary,  the 
difference  between  the  Imrinfick ,  and 
the  ^^l  Value ,  ought  to  be  Confi- 
derable  ;  Becaufe,  if  they  fhould  be 
too  near  one  another,  the  Additional 
Value  would  be  fo  Small,  that  when 
Silver  Rifcs,  the  Goldfmiths  would  be 
Tempted  to  Mek  down  the  New 
Coin,  when  they  can  get  almoft  as 
Much  by  that  Praftice,  as  they  can 
do  by  receiving  Intereft,  or  by  paP 
fing  it  away  for  Principal. 

Nor  mufl:  the  Two  feveral  Values 
be  too  far  Different  one  from  the  other, 
left  Foreigners  be  Tempted  to  Coun- 
terfeit our  Coin. 


I  don't 
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I  don'c  mean  by  fending  Us  over 
luch  a  Counterfeit  as  (liall  be  of  Lefs 
intrinfick  Value  than  our  Own  ;  but 
they  can  Afford  all  the  Charge  of 
Curious  Coinage,  and  Pure  Silver, 
and  Full  Weight,  and  Hazard  of  Im- 
porting it  contrary  to  all  Laws  that 
We  can  Make;  If  any  more  confi- 
derable  Sum,  than  Twenty  fer  Cent. 
could  be  Gain'd  by  fiich  Importation : 
But  no  body  can  afford  all  the  Charge 
and  Hazard,  if  the  Profit  be  no  Greater, 
and  the  Punifliment  Capital. 

Corol.   I L 

Neverthelefs,  provifion  may  be 
Made,  that  all  Counterfeit  Mowj)  fhall 
be  Confifcated  by  a  Summary  Procefs, 
to  be  Tryed  by  a  Jury  of  Mojiejers^ 
for  every  Sum  above  Five  bounds  j 
and  for  Lefs  Sums,  able  and  fubflan- 
tial  QoUJmiihs  fliall  be  Commilfio- 
ned  and  Authorifed  to  end  Difpiices, 

Cut» 
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Cutting  it  Afunder  before  the  Owners 
Face  5  and  Charging  thennfelves  in  a 
Book  kept  for  that  purpofe,  as  Debters 
to  the  King  for  the  fancie  individual 
pieces,  which  at  the  General  Qiiarter 
Seflions  chey  fliall  deliver  for  the 
KING'S  Ule. 

Some  fuch  Method  as  This,  would 
make  people  more  Cautious  in  taking 
Counterfeit  Money ;  whereas  now  they 
Take  what  they  themfelves  Know  to 
be  lo,  which  hath  given  great  Encou- 
ragement to  Counterfeiters. 

And  if  I  may  be  Well  Heard,  I 
don't  at  all  Queftion,  but  to  fliew  a 
Way;  how  all  Counterfeit  Money  may 
be  eafily  Known  j  let  it  be  WaQi'd, 
Placed ;  of  mixt  Metal,  or  pure  Silver  ; 
Which  is  the  next  piece  of  Service  of 
this  Nature,  that  I  defigne  my  Coun- 
try, GOD  continuing  my  Life  and 
Health. 

Co- 
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Corol.  III. 

I  humbly  Propound  to  the  Difqui- 
fition  of  Better  Judgments;  Whether 
the  New  Coin  ought  not  alwayes  to 
be  of  the  fame  concinued  Weight,  not* 
withftanding  any  Variations  in  the 
Price  of  Bullion;  and  that  not  the 
Weight  of  Coin ,  but  the  Aforemen* 
tioned  Intereft  be  Varied  from  Year 
to  Year  according  to  the  Price  of 
Bullion. 

The  Advantages  and  Conveniences 
of  what  I  have  Propofed,  is,  I  hope, 
by  this  time,  Ibmewhat  Evident ;  but 
before  I  Reckon  'em  up,  it  may  per- 
haps be  Expe6ted  that  I  fhould  Faich» 
fully  and  Candidly  let  down  all  thofe 
OhjeHions  which  have  Occurred  to  me 
whilft  I  have  been  Writing  thefe  Pa- 
pers* 

The- 
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The  mod  Material  I  will:    And 
they  are  Thefe. 


OBJECT.  L 

Now,  if  it  he  ObjeBed,  That 
Five  founds  per  Cent,  for 
want  <?/Silver,  ///  an  Hundred 
Vound  is  too  little,  f^^ing  an 
Hundred  Pound  Bagg-full  is 
entitled  to  no  more  than  Twen^ 
ty  Shillings  a  Tear  : 

I  Anfvver, 

npHAT  if  a  Man  be  contented  to 
-^  put  in  his  Money  into  any  of 
the  New  Banks,  at  j  /.  per  Qent.  'tis 
better  worth  to  lend  ic  at  5  fer  Cent, 
par  Anmm^  upon  as  good  Security. 

If 


J 10      11)6  Regulating 

If  it  be  reply M,  That  a  Man  may- 
take  it  out  of  a  Bank  when  he  will, 
and  his  Money  is  always  at  Conci- 
mand  :  I  anfwer,  It  is  much  more  fo 
when  he  has  it  in  his  own  Cuftody  5 
For,  he  who  fhall  have  Four  hundred 
Crown-pieces  by  him,  can  make  as 
much  ufe  of  it  to  all  Intents  and 
Purpofts,,  but  of  Melting  or  Export- 
ing, as  if  it  were  of  an  Intrinfick 
Value ;  and  then  lure  he  who  ha* 
ving  Four  hundred  Pieces  of  Money 
by  him  of  a  Real  Worth ,  and  ap- 
plicable to  any  Lawful  life,  can 
make  Twenty  Shillings  a  Year  Ad* 
vant3ge  by  Keeping  'emj  hath  much 
the  better  of  him  who  hath  Four 
hundred  Pieces  of  other  Money  by 
him,  of  no  more  ^al  Value ,  nor 
more  transferrable,  and  hath  no  Pro- 
fit by  'em  ,  whilfl:  they  are  in  his 
Hands, 

And 
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And  whereas  it  may  be  faid ,  JSfo 
t!Man  can  be  intitled  to  the  Interefl  of  that 
20  1.  due  to  him  from  the  Qoverfime?itj  wi- 
le fs  he  keeps  80  more  dead  by  hlm^  as  a  Ve* 
hide  to  coiiVey  the  Inter  eft  of  the  10  1.  to 
him  1  anfwer  the  Governmenc  doth 
not  intend  to  give  Encouragement 
that  Men  fliould  keep  more  Money 
by  'em  than  they  have,  or  may  have 
Occafion  for. 

That  is  a  fort  of  hoarding  which  we 
are  to  prevent. 

And  therefore  this  5  /.  per  Cent,  is  not 
given  as  an  Intereft  for  dead  and  un- 
employ'd  Money,  but  to  afcertain  uni- 
verfally  the  real  Value  of  it,  and  to 
take  off  all  the  Objedions  that  are 
made  againft  a  mere  extrinfick  Value. 

But  if  the  Wifdom  of  the  Parliament 
thinks  fit  to  give  i  o  /.  per  Cent  intereft, 
whereby  every  1 00  /.  of  new  Coin'd 
Money  will  be  entitled  to  40  s,  per 
Annum  Intereft  j   then  the  whole  Inte- 

H  reft 
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r^ft  of  500000 1  which  the  150^000  /. 
half  of  the  5000000  /  wants  of  intfi'n'" 
fick  ValL]e,amoiints  at  1  o  /.  perCent.  but 
to  5  0000  /.  per  Annum. 

Or  fuppofe  by  Combination  ~  of  Ae 
50000C0/.  demand  Intereft,  then  will 
the  whole  Intereft  amount  to  but 
60000  /.  per  Anntmiy  which  with  all  the 
incident  Charges,  will  be  defrayed  f5r 
little  more  than  a  Three-half-penny  in 
the  Pound  Land-Tax  ;  and  for  much 
le(s  than  2  d,  in  the  Pound. 

And  I  am  not  at  all  againft  an  Inte- 
refl  of  I  o  /.  per  Cent,  becaufe  befide'  tht 
prefent  Advantage  it  gives ,  it  doth 
afcertain  to  the  People  ofBngland^  hot 
only  a  Promife  that  the  Parliament  will; 
but  chat  there  is  a  reafon  of  good  Hus- 
bandry likewife,  why  the  Parliament 
fhould  as  (bon  as  poffible  fave  the  Na^ 
tion  that  Annual  Charge,  by  the  pay* 
ing  of  the  principal  Million  that  is  wati« 
ting, 

ObjeH. 
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Object.    IT. 

i[l}efe  Ends  may  ai  ivell  he  purfueJ  hj 
transferable  jSiotes  or  EiUs  imth  hi- 
tereft. 

I  anfwer  that  they  cannoc  in  the 
leaft,becauie  here  is  4  /.  in  5  /.  bercer  fe- 
ciir'd  than  any  Notes  in  the  World  can 
pretend  to  :  for  every  Man  hath  ia 
iTiuch  of  his  Money  in  his  Pocket ;  and 
that,  for  which  the  Security  is  given,  is 
divilible  into  the  'yth.  part  of  a  Six=' 
pence,  which  transferable  Bills  can- 
not be, 

Ob/etL      III 

That  if  this  SMethod  will  hoid^  the  intrinf.ck 
Value  of  SPloney  may  be  but  half  ds  littk 
as  I  pro[>ofCj  -and  the  Subjffi  ivlll  be  aU 
li^ays  in  fear  of  farther  alterations. 


H  %  Jnftt?] 
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Anf"^,  This  I  confefs  would  be  a 
very  material  Objedlion  againft  Mr. 
Louni\  Method,  but  hath  no  force  in 
ours ,  becaufe  the  Government  iaves 
nothing  by  leflening  the  intrinfick  Va- 
lue I  for  what  it  faves  at  prefent,  it 
mud  pay  Interefl:  for ,  and  Principal 
too  at  the  long  run  ^  befides,  the  Go- 
vernment aims  at  nothing  but  to  re* 
dlifie  the  Coin,  and  keep  ic  from  being 
imbezil'd. 

Objell      IV. 

The  SMoney  0/ England  Tbi//  be  too  much 
jor  JOG  <!Men  to  receive  in  one  Day, 

j4njw.  It  is  but  1 0000  /.  a  Man 
one  with  another  •  i.  e,  but  1 00 
hundred  Pound'bags,  which  may  ve- 
ry well  be  weighed  and  fcal'd  up,  and 
entered  in  a  Book  in  5  hours  time  ; 
"V/;^.  20  in  an  hour  ;  and  as  for  the 
great  Banks  and  Caflies  of  England^ 
luch  as  the  ^oyal  'Bank^  Eajhlndia  Qom- 
pany,  and  the  likc^,  they  need  not  re- 
move 
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move  their  Money  at  all ;  but  Com* 
miffioners  may  be  fworn  and  lent  to 
their  refpedtive  Treailiries,  taking  fuf- 
ficienc  Security  of  the  faid  Treadirers 
and  Cafhiers,  that  none  of  the  faid 
Money  fliall  be  remov'd  or  touch'd  ia 
24  hours. 

OhjeB.    V. 

It  will  be  a  great  Trouble  to  carry   1 00  1. 
1  o  Miles  for  20  s. 

An/w,  It  may  not  be  100  Men's 
Cafe  in  all  the  Nation,  and  no  Man 
is  fore  d  to  carry  it  5  and  he  who  don't 
carry  it,  hath  loft  nothing  but  what  he 
might  have  gained. 

for  this  is  all  clear  Gains  to  every 
Man,  who  as  foon  as  he  has  received 
his  20  i.  can  keep  the  20  5.  and  pay  a 
Debt  with  the  1  00  /. 


H   3  Q^)jeU, 
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'■  •     .  o  o 

Obje&.  VI. 

"^he  f^ant  of  a  lefs  Jntrmftck  Value  ^  than  to  I. 
per  Cent.   ipHI  an/Mr  all  the  ajorefaid 
;  Ends, 

Jjjfiv.  Lefs  will  not  fecure  it  againft 
Exportation. 

^  Foreigners  liave  a  knack  at  raifing 
die  price  of  Silver  to  draw  over  our 
Money  to  em ;  and  I  hear  they  can  af- 
ford what  they  now  daily  do,  Vi:^.  To 
Export,  rather  than  fail,  Clipt  Money  ; 
and  the  only  way  to  keep  our  Money 
at  Home,  Is  to  fix^  during  the  War  ^ 
one  confideyahlc  p.^jt  of  its  Value  to  the 
IQngdom ;  and  when  thofe  Foreign- 
ers who  mufl:  deal  with  us,  cannoc 
Export  our  Money,  but  with  great  diC- 
advantage,  they  will  be  forced  to  take 
our  Commodiiies  in  lieu  of  u,  and  be 
as  induftrious  to  make  'em  valuable  a* 
broad  as  we  are.  And  as  tc  that  No* 
tion  chat  we  muix  not  glut  the  Markets 

abroad 
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abroad  with  our  Coaimodicies,  it  is  a^ 
Vulgar  Ervonr  unlefs  we  make  thisdi- 
ftincCtion,  That  'tis  dangerous  when  our 
Engltjh  Factories  glue  the  Market ;  for 
when  Foreigners  fee  the  Market  full, 
they  combine  together  to  keep  dovyn 
the  Price,  knowing  that  we  mufl:  Sell  j 
but  then  Foreigners  who  are  better  ac* 
c^uainted  with  their  own  Markets  and 
Fairs  than  we  are,  and  can  fpread  ^ 
Trade  much  farther  than  our  Factories 
can  do,  when  they  Export  OLjr  Com^- 
modities  and  cannot  Trade  at  all  with 
us  without  exporting  'em  j  they  can 
fliift  from  ont^  place  to  another,  and 
open  fecret  Paff^ges  of  Commerce,  not 
yet  found  out. 

\\  xfi^Q  ^ortuguefes  for  inftance  could 
not  have  Money  for  their  Wine,  would 
they  (I  defire  to  know)  rather  leave 
of  Trading  with  us,than  take  onr  Cloth 
for  their  Wine.  Or  if  heretofore  we 
had  drank  no  Trench  Wine,  but  what 
we  had  paid  for  in  Tin,  would  they 
have    found    a   Vent   for  our    Tin, 

H  4  or 
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or    ploughed    up    their    own   Vine- 
yards? 

Obje&.  VII. 

7h'is  will  he  forcing  foreigners  then^  to  Ex- 
port our  Commodities. 

Jnpc'.  Not  at  all :  For  if  the  Bal* 
lance  of  Trade  ITiall  continue  after 
all,  to  our  difadvantage,  here's  nothing 
in  all  this  matter  that  hinders  our  ex* 
porting  Bullion. 

But  if 'tisabfolutely  neceflary  to  ex* 
port  Bullion  to  make  good  the  Ballance 
of  Trade,  then  we  fliould  take  the 
more  care,  not  to  export  more  than  is 
abfolutely  neceflary  ;  and  whilft  we 
carry  on  our  Trade  abroad,  not  to  let 
this  at  home  be  at  a  ftand,  but  (ecure 
Money  enough  for  the  Nations  In=land 
Trade,  and  to  pay  the  Taxes  without 
pretence  oi  impoffibility. 

,        ObjeU. 
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OhjeSt.  VIII. 

Five  ^Millions  will  not  he  half  enough  for  our 
Jn-land  Trade. 

Anjlp,  And  I  am  clearly  of  chat  Opi* 
nion  3  and  that  Ten  Millions  is  little 
enough,  or  elle  what  need  had  there 
been,  to  have  Coin  d  Fifteen  Millions 
in  three  Reigns,  as  the  mod  induftrious 
Mr.  Lounds  hath  delivered  to  us  ? 

But  we  are  providing  for  a  prefenc 
necefficy  and  not  abundance. 

And  yet  fhould  we  Coin  five  Milli- 
ons more,  in  all  Ten  Millions  ;  lefs 
than  2  d,  in  the  Pound  Land-Tax, 
would  pay  Intereft  for  all,  and  the 
Million  gained  out  of  it  would  fave  i  s, 
in  the  Pound  that  Year,  which  is  mak- 
ing a  very  good  Bargain  for  the  Go- 
vernment. 

But  you  may  vary  t^aT^oUulata,  as  I 
faid  before^  how  you  pleafe. 

OhjcH. 
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Obj0.  IX. 

the  new  QmeiMomy  iDtd apf^ear  veryftmfl 
to  the  Eye. 

Anf^,  Go  which  way  you  will,  ic 
muft  be  fmaller  than  ic  was,  or  of 
greater  value,  becaufe  Bullion  is  dear^ 
cr  than  when  che  Mill'd  Money  was 
Coined,  and  if  the  new  Coia'd  Money 
were  to  have  an  Intrinfick  Value,  ic 
muflneceflarily  bef  leischan  ic  now  is, 
and  according  to  thefe  Propofals  ic  will 

be  but  about  -. 

■> 

Suppofing  Silver  at  this  extraordina- 
ry Price,  I  don't  fee  how  it  can  poflTi- 
bly  be  larger  than  as  8  to  i  o,  and  this 
Propofition  is  as  8  to  1 2. 


ObjeH. 
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Oi>je&.  X. 
The  Mine  is  the  Pulfe  of    ^"">"  ^'fi- 

p.  294. 

the  Common'We2L\th  ^and 

this   would  difcoVer  us  to  be  in  a  weak, 

Condition. 

Jnf^.  h  will  diicover  us  doubtlefs, 
to  be  in  a  borrowing  Condition  upon 
good  Intereft  and  Security  j  but  that's 
the  worft  of  ic ;  whereas  if  the  Mint 
fliould  only  give  us  an  imaginary  Va- 
luation, then  we  are  diicovcred  to  be 
in  an  imaginary  Habit  of  Wealth. 


CHAR 
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CHAR    IX. 

Advantages  and  Conveniencies  mojl 
of  which  may  be  expe&ed  from 
this  Method. 

1.  nr^HE  Siibjed  will  be  aflured  by 
I  the  giving  incire  Satisfadion 
for  dipt  Money,  that  the  Coin  of  Eng- 
land Minted  by  Authority,  is  aninvio* 
lableand  an  unalterable  Property  which 
the  Parliament  will  for  ever  maintain, 
even  in  the  worft  of  times ;  the  Confi- 
deration  of  which,  will  give  the  real 
and  additional  Value  of  the  new  Coin'd 
Money,a  Credit  throughout  the  World. 
And  People  will  be  the  better  able  to 
pay  Taxes  if  they  are  at  no  lofs  by  their 
Clipt  Money. 
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2.  The  Denomination  of  the  Silver 
Coin  will  not  hereby  be  raifed  above 
the  real  value. 

^.  The  Trade  and  Circulation  of 
Bullion  in  and  out  of  the  Kingdom, 
will  not  be  at  all  hinder'd,  lo  that  as 
much  Silver  and  Gold  may  be  yearly 
tranfported  into  Flanders yZs  the  occafions 
of  the  War  require,  without  lofs  ot 
Coinage  ;  and  Money  which  is  the  Vi- 
tal warmth  of  hvland  Trade,  by  which 
People  are  enabled  to  pay  Taxes,  al* 
ways  prelerved  among  us. 

4.  The  frequent  Rifes  and  Falls  of 
Money  beyond  Sea,  will  be  no  longer 
an  effedual  trick  to  cheat  us,  as  ic  hath 
hitherto  been. 

5.  If  it  fliould  after  all  be  exported, 
it  will  be  20  /.  per  Qnt,  more  to  the 
Exporters  lofs,  than  if  it  had  a  full  In- 
trinfick  Value. 

6.  That  20  /.  per  Qnt.whkh  the  Ex* 
porters  lofe,  will  be  gain'd  by  the  Go- 
vern- 
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vernment ;  becau(e  for  what  isexport^' 
cd,  no  Intereft  will  be  paid,  nor  no 
Principal  ac  the  end  of  the  War. 

7.  The  CoiiVd  Silver  of  the  whole 
Nation,  may  in  times  of  Peace  be  re- 
duced to  the  old  Standard,  and  Intrin=' 
fick  Value,  without  recoiningor  alter* 
ing  the  Species. 

S,  Thofe  who  hide  and  hoard  up 
their  Money,  to  defeat  the  Intents  of  a 
HdX  upon  it,  will  be  dikppointed  of 
their  Ends,  and  become  greater  Lofers 
than  by  producing  it  ;  whereby  Mo^ 
ney  may  be  afiPe6ted  by  T^xtj,  which 
now  cannot  fo  eafily  be  done. 

p.  All  the  Benefits  and  Advantages 
which  can  be  propofed  by  a  railing  of 
the  extrinfick  and  denominated  Vahie 
of  Money,  will  be  hereby  fecured, 
and  ail  the  f  ncoaveoiencies  of  that  Me- 
thod obviated. 

1  o.  All  tfie  Advantages  which  can  be 
propofed  to  the  Publick  by  Coining 

after 
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after  the  old  Standard,  will  hereby  be 
effed:ed,  at  a  very  ioconfiderable  pre- 
fent  Expence,  and  no  more  than  one 
Million  at  the  end  of  the  War. 

1 1 .  Guineas  will  hereby  fall  in  their 
Eftimation,  by  an  eafie,  natural,  and 
gradual  Abatement. 

I  2.  The  Plenty  of  Money  will  be 
much  greater,  the  Intrinfick  Value 
more,  and  the  Certainty  of  what  a 
Man  takes  clearer  than  is  at  prefent* 

Jndthe  real  Value  of  our  Coin^  as 
great  as  ever ^  to  all  Intents  and 
Turpojes^  but  of  Exporting^ 
Melting'dovpn^  and  Hiding 
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